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UGYwu winunhunnph Ggpwuwgnipjnia

Tuywuinwbh Iwlnwwbnnipiwl GGunnpnGwlwl puwllhh funnhnnhl

UtGp wninhwnp Gap GGpwpyt] Iwjwumnwbh Iwipwwbnnipjwb YahunpnGwywb pwayh
(wyunthbinl  PwaGy)” Yhg GEpyuwywgwsé  dPhGwluwlywb hwpybnynipniGlGbpp, npnGp
GGpwnnid GG 2007 p. nGywnbGdoptph 31-h npnipjwidp hwyquwwhwlwb hwadty2hnp, Gnuyh
wiuwpyhlt wywpndws nwpdw Phlwbuwyuwld wpnynibpbbph, uGthwlywb Yuwhwwinid thn-
thnfuncpjnibbtiph b npwiwlwb dhonglbbph hnupbtiph dwuhl hwybGnynipjnibbtipp, hGswbu
Gwbl hwqwwwhwlwb hwyqwriwld pwnwpwywinipjwb wdathnth Gywpwahpp b wy] wwpqu-
pwlinn swhnpwqnnipjntGGbp:

Dhlwluwlwl hwpdbngnipint GGGnh hwdwn 33 GehinpnGwlwl pwblh funnhnnp
wuwwnwufuwlbuinynipiniap

33 yGhwpnGwywb pwlayh funphnipnp wwwnwufuwbwwnne £ unyl Phbwbuwlwld hwyt-
wnynip)ntbbbpp Shwbuwlwb hwodtnynipjntGbbph dhowgqujhl unwbnwpnGGphl hwiw-
wwwnwufuwl ywwpwuwnbint b wpdwlwhwywwnpbl Gapyuwywgbbine hwdwp: Uju wywwnwu-
fuwlGwuwnynipjnilp GGpwnnid | fuwptnipjwl Ywd ufuwih htnbwOpny wnwowgwd twlwh
futnwpnipnuibtbphg qtipé $hlwbuwywb hwybinygnepjntbbbp wwwnpwuwnbine L wpdwlwhw-
Jwuwnnpbl GGpywjwgbbint hwdwn wbhpwdtwn GGpphb yGpwhuynnnipjwl hwdwlwnpgh d2w-
Yndp, Yyhpwrenip L wwhwwbnedp, hwywwwhwlwb hwqwriwb hwiwwwunwufuwb punw-
pwlwlnipjwb pGunpnipyntlp LW Yhpwnenedp, hGswbu Gwb ndjw; hwbquwidwbpbbpnid nnowdhwn
hwywwwhwlwb gGwhwwnndbGph uwnwpnudp:

Untnpuinnnh wwinwufuwGuwandnipincGn

Utp ywunwufuwbwundnep)ntbb £ wlhglwgywd wninhinh hhdwb Jpw Ggpwlwgnipynil
wpunwhwyint] uniyt hbwbuwywb hwrybnynipjnibbtiph yGpwpbpjw: UGGp wninhnb wig-
Ywgpt] Gap Untnhwinh dhowqqujhl unnwbnwnpunObphlt hwiwwwunwufuwb: Uju unwbnupun-
Gtpp wwhwGond G0, npwbugh ywhwwlblp dwubwaohwnwywl Jwppwqéh YwbnGbtpp L
wninhnp wiwlwynptlp nu ppwywlwglbbp wjlwbu, npwtugh aGnp pLpGlhp nnowdhwn
Gpwpytuhp, np $hlwbuwlywb hwyytnynipynLGbtinp gtiné G twlywh fubnwp)nipnudbiphg:

Untnhuip Gepwenod £ Splwbuwlywb hwpytngnipyniGbbpned Gepyuwywgywdéd gnidwnbbph
L pwgwhwjwinniiGbph ybpwpbpjw] wninhmnpuywl wwwgnygbbp dbnp pbiptint Guwwnwyny
pGpwgwlwpabiph hpwlwlwgniip: Copwgwlywpgbph plGupnigintlp hhdGywé t wninhwnnph
nwwnnnnipjwl Jpw' OGpwnjw] fuwpbnipjul Ywd ufuwih hGnbwbpnd $hGwlbuuwlywb hw;p-
yGwndnipjnibbGtph fwywl puGnwpnipdwO rhuyph qGwhwuwnnidp: Uu rhulbpp qGwhwwnbihu
wninhinnpl neuntdOwuhpned £ PwGyh $hOowluwyub hwpdtingnipynibbbpp wwwnpwuwnbipne L
wpdwlwhwywwnnptb GEpYwjwgltbine hwdwp wGhpwdtwn GGppht yGpwhuynnnipjwb hwiw-
Yuwpqgp® wnw hwlbquwiwbpbbphlt hwiwwwwunwufuwl wninhnnpuywb pGpwgwlwpqbin Gu-
fuwqétbint, uwywylt ng Pwayh Gepphl yepwhuynnnipjwl hwiwlywnpgh wpnyniGwybnnipjwb
Gwuhl wpéshp wpunwhwjnbint Guwwnwyny:
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Untnhwp GGpwreniud £ yhpwnynn hw2wwwhwlwl hw2dwrdwl pwunwpwluwlnipjwa,
inboptlnipjwl Ynnihg Yuwunwpjwéd hwyquwwwhwlwb qGwhwwnnedbbph, hGswbu Gwb $h0wd-
uwlw0 hwyyGunynip)nLbbbph GEpYwjwgiwl qhwhwwnnidp:

Utilp qunlnud LGp, np &binp ptipdwé wninhinnpulwb wwwgniyglbpp pwywpwp hhdop GG
atp wninhnnpuywb GgpwywgnepjntGb wpunwhwynGine hwdwn:

Egqnwlwgnipint

Utp Ywnpéhpnd $hlwbuwlwlb hwodbndnipniGGbpp vwihu GG 2007 p. nGywnbdptph
31-h npnipjwdp PwOyh Phlwbuwywld dhgdwyh L Gnyld wiuvwpyhl wdwpnywéd wnwpjuw
ShOwluwlwb wprynibpbtph L npwdwywb hnupbph G20wphwin L hpwwb ywwnybpp hwiw-
Awj0 DhGwbuwywb hwpybnynipntGlGbph dhowqqujhl unnwbnwnunlbph:

«Qnuwbtp @nnapnt Udho» UMC
25 dunp 2008 p.

Y GrantThornton

Qpuwlp @npGpnt Udho UMC
33, 6pluwG 0012
Jdwnuwnjwa 8/1

3. +374 10 260 964
b. +374 10 260 961

Grant Thornton Amyot LLC
8/1 Vagharshyan Str.

0012 Yerevan, Armenia

T +374 10 260 964

F +374 10 260 961

www.gta.am
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[uwjwuunuwtGh fwtpwwbunnepjuwt YyeGunpnGuiw G pwGy

DHOw bl G wn/ncap bl owoufia hwpdGugrniprnc

hwaqun 37 npwd

< 2
- (=" ~— c
® 3 ® 3
T 03I~ T o023~
;3 | §333| E35%
£Ea | ¢823%| 4B523¢
SE | 83355| §335¢
0 & Q28353 | 2353
Snynuwyhl GYwdnunGtip 14,722,444 | 13,640,989
Snynuwyhl wfuubp (7,441,031) | (2,501,883)
2nLn nnynuwjhG GYwdnen 7,281,413 | 11,139,106
UndhupnG L wy; ydwpGbph nbupny Glwintin 73,739 22,127
Undhuhnb L wyp ydwpGEph inGupny 6wfuu (165,628) (143,660)
Undhuhnl L wy| ydwplbph wnbupny gniwn dwfuu (91,889) (121,533)
2ntwn yhwu thnfuwpdtpwjhl tnwpptpnipjnllltphg (52,984,269) | (37,927,006)
2nLin hpwgywd Jhwu Jwadwrph hwdwp dwwnskih
wywhyOtph qény (135,256) (377,797)
2ntwn pwhnip hpwlwb wpdtipny swihynn hlwbuwlywb
qnpohpltiphg, npnlg Yybtpwswihniihg ognuinbtinp L
yOwulbpp dwlwsynid G0 $hGwluwlwb wpnyniGpltiph
dwuhl hwyyGunynipjnLlned 8,335,233 2,699,004
U GYwdntin 259,645 700,846
QnpéwnlGwlywa Yhwu (37,335,123) | (23,887,380)
[@npwnpwilbph pnnuplyiwh L dGnwnwnpwdbtph hwndw
6wfuubp (1,173,085) (506,228)
CUnhwOnip Jupswlywb swluubp (5,286,278) | (4,577,173)
Qnpéwnrlwywa dwiuubp (6,459,363) | (5,083,401)
Swpyw Yyhwu (43,794,486) | (28,970,781)

44-hg 87-nn Lobinnid Ghphuywgywo phlwbuwlwl hwplbmgnipintGGGpp hwunwindby 66 2008 p. dwpwnp 25-pG 37 4R funphpnp
Ynnihg b Ybnohlhu wlniGhg uinnpwanyty.

S. uurqu3uu 3. 3U4NP3UL

Lwfuwquh Qi fuwynp hwajwuwwh

2ot Gt

dhlwluwlwl wpnyniGplbnh dwupl hwpdbungnipinin wbunp E npunwnlyh phlwlbuwlwl hupdbngng-
pnLaatnh pwnlwgnighs dwun uqinn swanpwannipintGGtnh htin dbluntn.
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SuwwuunuwGh fwapwwbunnepjwt YeGunpnGuiuw G pwGy

JFuwp il G Auwp /Gl o2

hwaqun 37 npwd

CL CL
s he=}
€35 €3%
L 2 =3 =2 =3
33 cL L
z £ c3ET| &4BET
S o NS o E ©S - c
3 £ SZTrS| 83:§
0 & Ncom Nco 2
uysShJduen
Ulhinhdbbn wnwnwndnypny
NMwdwywb shonglbin 72,430 491,363
PwOybpnid L wyp hlwbuwlywb
hwuwmwwnnip)nLGOtpned inbnwpwfujwé vhongGtp 10 183,063,363 283,201,115
Ppwlwb wpdtipny swihynn $hGwluwywb gnpéhpltin,
npnlg YGpwswihniihg ogniinGbpp L yOwulGbipp
dwlwsynd 60 hGwluwlwhb wpnyniGplbph dwuhl
hwyyGwnynepjntlnid 11 318,671,929 79,440,951
Jwdwnrph hwiwp dwwnstbh wympyltp 12 1,216 21,435,036
UU3-nLd inbnwpwfujwé dhonglbp 13 2,940,262 5,117,455
Uy wywinhybtbp 222,321 166,248
504,971,521 389,852,168
Uhinhdlbn inbnwlwl wpdnypny
dwpytp L hwywnwnpé htinqbiwb wwjdwlwanptip 14 24,600,695 15,290,302
Jwownrph hwiwp dwwnskih wynhybbp 12 49,245,329 19,171,500
Ipdbwywh dhongltip 15 8,125,307 7,061,116
Ns Gynepwywb wyinphybbp 16 62,707 70,484
Uj wywinphybtp 17 883,508 566,507
82,917,546 42,159,909
LGnwuikbp wywnhyhtip 587,889,067 | 432,012,077
mursSudnrnrEB3nkLLEr B4 UGoULwUL YWUNMhSUL
TMwmunwynpnugnt G060 wawnwnpdnypny
Shlwlbuwywb L wy; hwuwnmwnnepyntG0Gph wywbnGtn
L hwphyltiph tGwgnpnltip 18 40,040,499 25,810,253
Muwpwwynpnipyntbbtip 33 Ywpwywnpnipjwhb hwlnbiwy 19 48,727,754 59,694,152
Uj| thnfuwnnipjntGGtp 20 10,274,856 8,043,093
Uj| wwpwnwynpnipjntGatp 67,382 29,897
99,110,491 93,577,395

Tuwpuwywhwlwl hupdblyhnn whnp F npunwnlyh phlawbuwlwl hwpdbungnipintGabph punbwgnighs

dwun Ywaqdnn dwlnpuwagnnipintGabnh htin dGlntn:
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e "
) ™
£.5| £a3
LS
3E 533 533
S & ~NSSE ©S%E
3 € o =>c g o ICc 5
0 & KREES REeEES
Nwmnwynpnpynt LGN inbnwlwl wpdnypny
[@npwnpwiltp L dGnmwnwnpwibbp 2nowlwnenipjwl
Uk 350,273,664 | 226,841,135
Shlwlbuwwb b wy hwunwnnipyntGObph wywbnGtip
L hwhyGbph dGwgnpnlbp 18 38,387,377 39,301,849
MuwpunwynpnipntGlbtip 33 Ywrwywpnipjwl hwbnbw 93,622,987 61,532,562
Pnnwnpydwé wwnwpwjhb wpdtipnptip 48,958,097 38,987,836
UjL wwpwwynpnipjntGGGp 21 1,090,046 946,661
532,332,171 367,610,043
Llnwikip wwpuwynpnipnLlGGbp 631,442,662 | 461,187,438
Uthwlwl huwhunwy
Pnnwnywé Yuwhwnwy 22 100,000 100,000
Qfuwynp wwhneun 22 9,870,486 9,870,486
Lpwgnighs YubnOGwnpwywb Juwhwnw 12 42,009,598 12,734,237
Jdwdwnph hwiwp dwuwngth wywnhybtph
YGpwqlwhwwndwb ywhniuwn (108,384) (249,275)
Untinwlyywé Yhwu (95,425,295) | (51,630,809)
Llnwibkbp ubthwywh Yuwhuw (43,553,595) | (29,175,361)
Llnwikip wwpunwynpnipjneGlbp L ubithww uuhuwi 587,889,067 | 432,012,077

Fupyuwwwhwlwl hwpdblphnn whnp E npunwnldh phowluwlwl hwpdbundnipiniGaGnh punlwgnighs
dwun waqdnn cwlnpuwagnnipinlGabnh hin vbGlntn:
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SuwwuunuwOh fSwapwwytbunnepjuwt YeuinpnGuwyuw G pwGy

UGhwlyww o uwuwyfrunwy nc O fingirfunncp/ric GGGrAa dwuf1o
huwpdGurgrnepyrc s

hwaqupn 37 npwd

3 |= 3
- s ) c
—_ 3 W =
3 =3 S 3
= 5 s |3 32 3
3 3 S c 3 5 g
3 c é 3 (=] S =
s| 5| 3 |35.% S| 5
Lo = - 3 Lo =]
3| £| £7|s:8f 3| &3
c S
= =3 25 | &58 3 55
3 3 o< 3 = 3 = e =l
3 2, 23 |S535 2 £3
@ g 555|535 I as
UGwgnpnp wre 1 hniGwnh
2006 p- 100,000 | 9,870,486 -| 55,305|(22,660,028) | (12,634,237)
Ppwlwb wpdtiph thnthnfunipjnt-
Ophg sywuwnwyywsé gnewn Yauwu - - - (304,580) - (304,580)
Lwuwhwwntd nLnnuyhnpbb
Swlwsywé Swluu - - -1(304,580) - (304,580)
Swpyw yGwu - - - -1(28,970,781)| (28,970,781)
COnwuitap nmwpyw GYwdnin L
Swfuu (304,580) | (28,970,781) | (29,275,361)
33 bwnwywnpnipjwb GGpnpnLY
ubithwwl juwhwwnd
(6wlnpwapnip)nLl 22) - - (12,734,237 - -| 12,734,237
UGwgnpnp wn 31 nbywnbtdptph
2006 p- 100,000|9,870,486 (12,734,237 | (249,275) | (51,630,809) | (29,175,361)
Ppwlwb wpdtiph thnthnfunipjnt-
Ophg sywunwlyyws gnin ognin - - - 827 - 827
HJwdwnph hwiwp dwuwngbih
GGpnpnuilGGph hpwgniihg
Shlwluwywb wpnntGphG
thnfuwlGgywé gniin ognin - - -| 140,064 - 140,064
LGwuwhwwntd nunnwyhnnpbh
dwlwsywé Glwintin - - -| 140,891 - 140,891
Swpyw Yhwu - - - -1(43,794,486) | (43,794,486)
CGnwatOp tnwpyw Ghwdnin L
owfuu - - -| 140,891 (43,794,486) | (43,653,595)
33 Ywnwywnpnipjwb GGpnpnLy
ubithwywb uwwhwwned
(6wlnpwapnipjntl 22) - - 129,275,361 - -| 29,275,361
UGwgnpnp wr 31 nkywntdptph
2007 p. 100,000 9,870,486 (42,009,598 |(108,384) | (95,425,295) | (43,553,595)
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[uwjwuunuwtGh fwtpwwbunnepjuwt YyeGunpnGuiw G pwGy
Fwwdwlicw s Uhongltnf Anupblirnfr owufiia AwpdGuyrniprnca

hwqupn 37 npwd

= 2 2
c 1 1
—_— A\ [ o (=1
2| 2.3 | 2.3
S| S533%5| S533%
3 S23=| .§23=
2| a5335| 45339
S| 53355 83356
o| K2353| R2353
NNPUUULUL Ur2NSLENh INULEN anrounuuLUL
anronrucNkE3NFLLS
Swpyw Yhwu (43,794,486) | (28,970,781)
Uwpywénipjnil L wdnpuinhqwighw 772,912 739,984
(43,021,574) | (28,230,797)
Qnpéwnrlwlwh wynhybbiph (wa)/Gwagnid
PwOybpnid L wyp $hlwbuwlub hwunwnnipyntGGGpnid
inbinwpwfujwé thongltin 96,386,646 | (130,743,760)

Ppwywb wpdtipny swihynn $hGwbuwlwb gnpéhpltn, npnGg
yGpwswihniihg ogniinGtinp L JGwubbipp dwbwsynid Ga
Shiwlbuwywb wpnynLbplbtph dwuhl hwpyGnynipyntlned

(239,230,979)

(32,106,038)

Jwdwnpph hwiwp dwwnskbh wympyltip 20,776,244 115,072,884
Jdwpytip L hwwnwpd hbGngbiwh wwjdwbwaqnbp (9,310,392) (3,340,437)
Uy wywinhybbp (373,075) 16,377
Anpéwnlwlwl wwpwwynpnipynilGatiph wa/(GYwgnil)

@npwnpwiltp L dEnmwnwnpwibbp nowlwrnipjwb Gko 123,432,530 71,566,411
Shlwlbuwywb b wy; hwuwnmwnnipyntGObph wywbnGtip L

Ubwgnpnbtn 13,315,774 9,711,129
Muwpuwynpnepjntblbip 33 Ywrwdwpnipjwb hwlnbw 21,124,026 (19,672,319)
[@nnupyywé wwpnpwihl wpdtpnptp 9,970,261 17,504,980
UL thnfuwnnipjntGGtp 2,231,763 (885,138)
Uj; wwpwwynpnipyntGltp 180,870 296,779
Mwiwlywb dhpnglbph gniin hnuptip gnpéwnlwywh

anpénLGbnLpynLlhg (4,517,906) (809,929)
ANUUULUL UP2NSLENh INULEN LEMYNFUUSPL

anronruNkHE3NFLLS

UhGsL dwpiwl dwiytbnp wwhynn GEpnpnudbbph dGrppbipned - -
Ipdbwlwhb dhongltiph L ng Gynupwlwb wywinhylbiph

adbinppbipnid (1,844,626) (1,715,914)
3hdlwlywh dhonglbph Jwdwnp 15,301 10,524
Nwdwlwhb shongGhph gniin hnupbip GGpnpnudw)hG

qnpénLitnip)nLbhg (1,829,325) (1,705,390)
Twdwlwlb dhongGbiph L nphwlg hwiwnpdtipltiph gnLwn

wd/(Gwgnii) (6,347,231) (2,515,319)
Mpwidwlwhb dhongltpp L npwlg hwdwndtipGbpp

twpbuyqphl 31,036,600 33,551,919
Npwiwlwh dhongGtipp L npwlg hwiwnpdtpGbpp 25

wnwpbtybipohG 24,689,369 31,036,600

Mnwiwlwl dhonglbnh hnuplinh Jwuhl hwpdbingnipiniln wbnp b npunwnldh pplwluwlwi hupyb-
winipintGGGnH pwnlwgnighs dwun Gwqdnn swlnpwannipintGGEnH htwn dGlinbn:
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DHrowlbuvwlywla

hwabwnmynip/nt GGl g
cgwlanpwaonnnip/ynntllabn

1. bwfuwwuindnip/nt G

3hotwlywb gnpénLibnipyniGp

Swjwunwbh 3wbpwwbwnnipjwb YEGnpnbwwb pwbyp («Pwbly»)
Swjywunwbh Iwbpwwbtnnipjwb ontlpny hpiGwnpjwdé hpwywpw-
Gwywh waé t:

Pwlyh hpwywpwlwywb hwugtklb t. Iwjwunwbh Iwbpwwbunne-
pjnth, GplwG 0010, dwqqbl Uwpquyub 6: Swpyw plGpwgpntd
Pwbyh wptuwnwyhglbiph dhohl phyp Ywqub) £ 619 (2006 p. 587):

Pwhyh hpoGwpulnhpp qbbph YuynitOnipjwl wwwhngndl £ 3w-
Jwuwnwh Swbpwwbinnipyncned, npb hpwywbwgyned £ npudwywp-
Yuwjhl pwnwpwywlnipjwb dowydwl L hpwlwbwgiwb dhongny: b
(pnil hp hhdGwpulnpp Pwayp Gwb ywwnwupuwGwwnne £
e Swjwunwbh Iwlpwwbnnipjwb pwaywihld hwdwywpgh Yuwynt-

Gnipjwl, hpwgybihnipjwl, ydwpniGwynipjwl b pGulwbnb gnp-

6nLltintpywb hwdwn wohpwdtn wy wwyowbbbph wwywhnydwb

L
e qnpontl yswpwhwqwpywjhlt hwiwlwpg unbnétiint L qupqug-

GG nt hwdwp:

Pwhlp Gwl

e pnnupyntd £ Iwjwunwbh Iwbpwwbwnnipjwld wgquyhlG wnpdnypp
L Ywpquwynpnid npwdwpowbwnnip)niln,

e LJwqiwybpwnid L Yuwpqwynpnd £ thnnbiph « qwugnidpy L whw-
ptysnipjwl ShOwbuwynpnidp Yubfuwpgbinn dsheongwnniiGbp,

e Swjwuwnwbh Iwbpwwbwnnipjwlb Ywpwljwnnipjwld $hlwluwlwh
gnpswlwh nt funphpnwunntl L,

e |hgtiGqwynpnild t welinpwihG pwGytiph L, Gpb Gwjuwwnbuwd t
optilpny, wj| whdwhg, L yapwhuyntd nt uwpgwynpned £ ytpohG-
GGphu qnpéniGtneg)niln,

e wnbwnpwihG pwGytph hwiwp gtpehlG wwnjwbh Juplwwnda t,
hGswtiu Gul

e whpwuwbinntd, ogunwagnpéntd L nbophGnud £ Iwjwuwnwbh 3w-
pwwbnnipjwlb dhowqqujht wwhniunGtnn:

2. Mwwnnwuwndwl hhdntGplbn

Jwiwwwwunwufuwbnipjwl dwuhl hwjnmwpwpnepyncl

LGpywywgynn dhlwlbuwywb hwyytndnipntGbbpp ywunpwuwn-
ybp G0 dhlwluwlwb hwybnygnipyntGGbph dhowqqujhlb  unw-
nwpwnObph («d3UU») wwhwlelbphl hwiwwwwnwufuwb, npnGp
hwuwnwwnyb 60 IwJwwwhwlwb Iwqwrdiwb UhpwgqujhG UnwG-
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50

nwpwGtph funphpnh (33UUNW) Unndhg L UGYGwpwlnipjnGhGGph
hwunwwnywdé dhlwluwywb JwpdbindnipntbGbph  UtLGwpwhne-
pjnLGGtiph UhpwagqujhG Undhwnbh Ynndhg (S3UUL):

Quwithdw hhdniGphbp

Shlwluwlywh hwpdtnynipnibGbbpp wwwnpwuwnyt] 66 hpwyw
wndtph ulygpnilph hhdwl Ypw dShlGwluwlwb wpnynGpbbpny
62qnunynn, hpwywb wpdtipn hwyqwrynn $hGwluwlywlb wynhy-
GGph nu wwpunwynpnipyniGbtiph, hOswbu Owl Jwdweph hwdwn
dwuwsth wywnhyGbph hwdwp® pwgwrenipjwdp wyG wywnhybbph,
npnbGg hpwywb wpdtipp hGwpwdnp sk npnpG: W phlwluwywb
wywnhybbpb ni wwpunwdnpnipyntGbbpp, hOswbu Gwl ng Shlwbuw-
Ywl wynphybbpb nu wwpunwynpnipyntGbpp hw2dwnedned GG wdnp-
inhqugywd Yud wwindwywb wndbpny:

Anpéwnbwlywh L GEpYwjwgiwh wndnyp

Swjwuwnwbh Iwlpwwbwnnipjwl wgquihb wpdnypp 33 npwdd k
(«npwd»), npp hwlGnhuwbned £ Gwb PwGyh $ncGyghnbug wpdnypp L
wyh wndnypp, npny GEpYuwywgywé GG unyl Phlwluwlwb hwyyb-
nynipjntGObpp: dhGwluwlwb nbnGywwnynipnilp GEpYuwjwgywé
npwiny” hwqupbbph G2unnpjwdp:

QlGwhwwninibtiph L nuwwnnnnipynLlGGbph oguwgnpdnid

Wu dhlwbuwuwb hwpybnygnipntGbGbpp d3UU-h wywhwGplbph
hwiwdwyl wwwpwuwnbint hwdwnp nbEwdwpnipynlp uwnwnbp b
wywnhybbpp L ywpunwynpnepjniGbtiph GEpYwjwgdwOp, hswtu Gwl
wwjiwlwywb wywmphybbph L wwpunwynpnipjntblbph pwgwhwjwn-
Gwlp Jbpwptpnn 0h 2wpp qUwhwwnnilbp L GGpwnpnipjncbGGtin:
Quwuwnwgh wpryntGplbpp Ywpnn G0 nwppbpdbp wn qwhwunnod-
Gtiphg:

Lbpywjwgynn  phlwluwlywb hwpybnynipntGGbph  wrnuinyg
Gowlwywhg nwunnnnip)ntbbGpp L qOwhwwinndbbpp GepLJuwywgyned
GO unnpli;

MnLuinn pblybpnipynt GGGnH hwowfudpnid

Fwlyp sh hwdwfudpnid Gpyne nneuwnp pGytpnepyntGGtph $hGwl-
uwlwh hwpybGinynipjniGbbpp Pwlyh Phlwluwywb hwpybnyne-
p)nLGGGpNLY, pwlOh np hwowfudpnidl twlwb wanbgnipynil sh nllG-
Gw PwOyh $hlwbuwlywb hwyybinynipjniGltiph ypw:

Ubnnpniduyhl wndbpnpbnh nwuwlwngntd

Uygplwywt swlwsbwl dwiwlwly Pwlyp nwuwlwpgnid E
wnpdtipnptinp npwtu bhlGwluwlwl wprynilplbipny d2qnudnn dh-
Gwluwlwb wywnhydGtp, dpGsL dwpdwl dwdybnp ywhynn $hlwi-
uwywl wywnhdbbp L Jwdwnph hwdwp dwwgkih PhGwluwywb
wywnpybbp, npnGg hpwlwl wpdbph 62qpuninidl hpwlwbgynid E
Juwwhwnd:
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3. Tuwpyuwwywhwlwl hwpdwndwl pwnwpwlwlnip/nil

Shlwluwywb hwpybnynipntGbGbpp wwwnpwuwnbihu Yhpwnyb) £
unnple ObpYuwywgwd hwpquwwwhwywb hwyjwriwl pwnwpwlw-
Gnipynilp:

Upwnwpdnipny gnpéwpplbnp

Upwwnpdnypny hpwywbwgdwé gnpéwppltpp thnfuwpyynid G0
hwiwwwunwufuwb $nilGyghnbw| wpdnyph' gnpéwpph opdw npnt-
Jwip uwhiwOywé thnfuwpdtipny: Iwpybnne wduwpyh npnipjwdp
wpwnwnpdnypny wpnwhwjnjwd npuwiwht wynhybtpp L ywnpuw-
ynpnipyntGhtpp thnfuwpyynid GG $nGyghnbw) wpdnyph wyn opjw
npnipjwip uwhiwbywé thnfuwpdtipny: Upwnwpdnypny wpunwhwjun-
qwé ns npwiwht wywpylbpp L wwpuwynpneg)niGGbipp, npnlp
Obpyuwjwgywé 60 uygpbwlywb wpdbpny, thnfuwpyyned 646 nLlGyghn-
Ow| wpdnyph gnpéwpph opndw npnipjwdp uwhdwbywd thnfuwpdt-
pny: Onfuwpyiwb hGnbwlpny wpwowgwd wnwnwndnipwihl nwp-
ptpnipyntGGEpp dwlwsyned G0 PhGwluwywb wprynibpltiph dwuhb
hwyytwnynipjnLlne:

Npwiwywh dhongltip L npwig hwdwnpdtipGbp

Pwlyp npwiwywb dhongltp L npwlg hwdwnpdbplbp b hwiw-
pnid npwiwlwh dhonglbipp L wrbinpwyhG pwGytpnid nbnwpw;fu-
Jwd Gnuwinpn hwzhybtpp, Updnyph dhowqquihl hhdGwnpwdh (UU3)
Swuwnniy thnfuwnnipjwb hpwyniGpny wpunwhwjnwdéd wynhybtinpp:

dhlwluwywhb gnpshpltip
Twuwlwngnid

bnwlwl wndtpny swihynn phlawluwlwl gnpndhplbbnp, npnbg
dbnwswihnidhg ognuinlbbinn L Jawulbbnn owhwsdnid GG phlwbuw-
Yuwl wpnynilplbbnh dwuhl hwpdbandgnipincGned, hptlghg OGpYwjwg-
Gnud 60 $hOwluwlwlb wynhydbbp L ywpunwynpnepyncbbtip, npnbp’

- hhdGwywGnid &tinp G0 pbipgt] Ywo wnwewgb| GG dnn wwwaqw-
JnLd Jwdwnbnt Ywd htwn qGGnL Gwywwnwyndy,

- YJwquntd G0 shwuht Ywrwywnynn npnzdwd hlGwbuwlywb gnp-
6hplbph wwjntuwyh dwu, nph hwdwp weyw b Jyuynepynil
Jwpd dwiybwnnid whnyp unwlwint wpnhwywb thwuwnwgh
ninhGGph JGpwptipjuwy,

-  hwlnhuwOnd &G wéwlgyw| gnpshp (pwgwrnipjwdp  wyl
woéwbgjw qnpshplbph, npnlp Gwhuwwmbuwé GG L hwlnhuw-
Gnud 60 wpnynibwybwn hpwynpdwb gnpéshplbp) Yud

- uyqpiwywb swlwstiwb wwhpb Yugiwytpwnipjwb ynnihg Guw-
fuwwnbiuynid GO npwbu hpwlwb wpdtipnd swihdnn $hlwluw-
Ywh qnpéhp, nph JGpwswihniihg ognunGbipp L yGwulbpp Sw-
Guwgynd G0 PhOwluwyulb wpnynibplbph dwuhbG hwyybwnyne-
pjnLncy:

Shiwluwywb wynhybbpt nt ywpumwdnpnepyntGGbpp nuuw-
ywpgyntd GG npwtiu $hGwluwlwb wpnynibplbinnyd d2gpnynn’ hpw-
Ywh wpdtpny hwydwnynn, tpp.

e Unwbu Jwndbip gqwihnptb yadwagbigbh swihdwl wbhwiwww-
nwufuwbnepyntGGtipp, npnbp Junweowlw, Gpb ywwywd wéwi-
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52

gjwl gnpShpltipp hwiwpytlb webinpwywb Guwwnwybbpnd wwh-

ynn, huy hhdp hwlnhuwgnn $hGwbuwlwb gnpédhpltipp hwyywn-

yta wdnpinhqugwé gnidwpny, hGswbu Jupybpp jwid hwdw-
funpnGGppG L pwGyGphG wpynn Yulfuwydwpbbpp juwd wywpun-
puwjhG wpdtipnpliph wbupny pnnunpyywé wnpdtpnpbinp:

e Npny Ghpnpnudlp, hGswbu, ophlGwy, Ywwhwnwih gnpdhpltpnid
Ywwnwpywé Gpnpnudbbpp, npnlp hwuwnwepnpwynpywé nhulyb-
nh Yuwrwywpiwb Ywd Gpnpnudwihb pwnwpwlwlnipjwb hwdw-
Awjb hwpdwnyned G0 hpwywb wpdtipny L jurwdwpswlywb wGé-
Gwlywqguhl hwnnpnynd G0 wyn wpdtipny, hwiwnpyned G0 $hOwd-
uwluwb wprynibGpbtpny Ggqpunynn hpwwb wnpdtpnd hwadwn-
ynn, L

o Dhlwluwywb gnpédhpltipp, hGswbu wwpwpwihl wndbpnpbpn,
npnGp wwpniOwynwd G0 0BY Ywd wydbih pwnwnphs wéwbgjwy
gnnéhplbp, npnGg wnwppbpnipjnip twywOnpbl wgnnud £ npw-
Jwlwh hnuptph Jpw, hwdwpynid G0 Phowluwywb wprynibp-
GGpny 62qnpuinynn’ hpwlwb wpdtpny hwdwnynn:

MnunbtiGghw| pwpblwwuwn ywjdwbbtp Gopwnpnn (npwywb hpw-
Ywl wpdtp) wnbnpwlywl Guwunwybbpng wwhynn pninp wéw-
gjw| gnnéhpltpp, hOswbu Gwl dGnp pGpdwd owghnbGGGpp, GEplYw-
Jwgyned G0 npwbu wywnhy: MnuinbGghw) ns pwpblwwuwin wwydwaGtp
Ghpwnpnn (pwgwuwlywl hpwlwb wnpdbp) wepbinpwywb Guuwwnwy-
Gtpnd wwhynn pninp wéwhgjw| qnpéhplbpp, hGswbu Gwb tnpwiw-
nnywé owghnGGtpp, GEpYuwywgynid GG npwbu wwnpwwynpnip)ni:

Spwdwnndwo Yunlbnn L nbGppunnpuwlwl wwpupbpp hwunw-
nwagpywé Ywi npnztith Jdwpnuibbpng ng wéwbgyjw $hlwbuwlyw
wywnhybbpb GG, npnGp snLbG0 qOGwldwé niyuwywlwb qhG gnpénn
ntjuynid’ pwgwnnipjwidp Gpwbg, npnGp wpwdwnpynid GG whdp-
pwuwbu Ywd Jupd dwdiybnntd Jwdwnebne dinwnpnipjwdp, Gpulg,
npnlg uygplwlwl Swlwsbwl wwhht PwGyp Gwfuwwnbunid £ np-
wbtu hpwlywb wpdtipny swihynn $hlwbuwywb gnpéhpltin, nnpnlg
yGpwswihniihg ogniinGtipnp L yGwulbpp dwlwsyned G0 hlwluw-
Ywl wpnyniGplbph dwuphb hwpytunynipynilnid, Ywd npnlg inhpw-
wbwnnp sh thnfuhwwnigh hp pninp uygplwywb GEpnpnudbtbpp’ Yow-
pnLbwynipjwlb wlywpnnnipnibhg twppbp w) ywndwnbbpny:

Uhlsl dwpdwl dwidlbinp wwhiynn GGpnpnedGGnn hwunwnw-
gnywd Ywd npnbh JdwpnudGbpng L hwunwwnwgpywé dwpiwl
dwiytwnny nsy wéwlgyup Shwluwywld wynhybbpb GG, npnGp
Pwhyp drnwnpywé £ L hGwpwynpnipyntd nilh wwhbp 0hbsl dwpdw
o‘uujubmh (pwlwip pwgwrenipjwip wjl GGpnpndbbpp

npnGg uygplwlwl dwlwsiwl wwhhl Pwlyp Guiuwwnbunid k
npwbu hpwlywb wpdbpny swihynn $hGwluwlwb gnpéhpltn,
npnGg Ybpwswihnidhg ognuinbbipp L JGwulbpp dwlwsynid GO
$hOwluwyub wpnynclpbtph dwuhG hwdGnynepynilney,

- npnlg PwGyp Gwhuwwnbuncd £ npwbu Jwdwneph hwdwn dwwngbih

Yuwad

- npnlp hwiwwwwnwufuwbnid G0 npwiwnpjwéd yunytbph ni nb-

phuininpwywl wwpwpbph uwhdwGdwbp:

Jwownph hwdwn duwnsbh wlhnpdGnt wyGuhup $howbuwyuwb
wlywhybbp GG, npnlp Gwuwwnbuwé GG npwbu Jwdwrph hwdwn
dwuwnsbih Jwd nwuwlwpgywdé s60 npwbiu tinpwdwnpywd Jupybp no
nGphnnpuwywl wwpwptp, 0hask dwpdwb dwdybunp ywhynn G6p-
npnudbbp Ywd ppwlywl wpdtpny swihynn $hGwluwlwb gnpéhp-
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Gtip, npnGg yGpwswihniihg ognuinGtpp L yGwuGbpp dwbwsynid Ga
$hOwluwyub wpnynclpbbph dwuhb hwdbnynepynilniy:

uwlwsnid

Shlwluwywb wynhybbpp L wwpunwynpnipjntGGbpp dswbwsynid
G0 hwyywwwhwlwb hwaytyzened, Gpp Pwlyp nwnlnud £ gnpéhph
wwjdwbwagpwjhb Ynnd: dhlwluwyub wynhybbph «fuwpgqwynpynn
aLh» qOnuilbpp hwyqwnynid GO0 ybppGwhwqwnyp wduwpyh npne-
pjwap:

Qunpnid

Shlhwluwlwb whynhdh Yuwd ywpunwynpnipjwb uygplwwb sw-
Gwgnudp inbinp £ niGGGnud hpwywl wpdtpnyd, huy hpwywb wpdtipny
swihynn phlwluwlywhb gnpshplbph fudpnd snwuwlwpqqws dh-
Gwluwlwl wywnhdbbpph L wwpnwynpnipntGltph nbwpnid hpw-
ywh wpdtiphl gnidwpynid GG gnpdwpph htn uwywé dwfuunctibb-
np, npnlp nunnuyhnptb YGpwaptih G0 $hGwluwywb wynhyh Juad
wwpwnwynpnipjwl dtinppbindwlp Ywi unwbGabGown:

Uygqplwywb Swlwsniihg hbnn dhlwluwywb  wlynhybbpp
GGpwrjw wynhy hwdwpynn wéwbgjwy gqnpdhpltinp, swihyned GG
hpwywb wpdtipny, wnwg GJwgbglbint gnpdwpph htin Juwdws
Swhuunwiltipp, npnGp Ywpnn G0 wpwowlw] Jwdwnph Jwd wy
ownwniwb htwn Yuwdwé, pwgwnnipjwip
- wpwiwnpywé Jwpytiph nu nbiphinnpuywb wwpunptph, npnp

swihynid G0 winpunhqugdwé wpdtipnd Yhpwnebind wpnynilw-

G tnnynuwnpniph dkpnnn,

- 0pGsL dwpdwl dwiytnp wwhynn GGpnpnudGtph, npnlGp swith-
ynd GG wdnpinhqugywé wpdtipny Yhpwebind wpnnibGwybin
innynuwnpnph dbpnnp L

- ubthwywb ywyhwnwih gnpéhplbpnid GepnpnudGbph, npnGp gnp-
onn 2niuyned sniGb0 qOGwbJwé pniuwywlwb qhG, npnlGg hpw-
Ywh wpdbpbbpp hGwpwdnp sk wpdwlwhwywunnpbb swihti:
dtpohGhtnu swihynid G0 uygpbwywb wndbpny:

Pninp $hlwlbuwlywb wwpunwynpnipjntbGbbpp swihynid G0 wdnp-
inhqugywé wnpdtpny pwgwnnipjwdp wil $hlwluwywl wywpunw-
ynpnepynibbtiph, npnlp Gwfuwwnbuwé G0 npwbtiu hpwywb wpdtpny
swihynn $hGwluwlwb gqnpédhplbp, npnGg ybpwswihniihg ognin-
GGpp L JOwulGbpp dwlwsynid G0 $hlGwluwlwb wpnyniGplbph dw-
uhG hwdbunynipyntlned, b wyt $hlwluwlywb wywpwnwynpnipinil-
GGph, npnbp wnwywlnud &G, Gpp hpwlywb wpdbpny GEpYwjwgywé
$Shlwluwyub wywmhyp Yypwnwuwlwngniip sh pwjwpwnpned wwjw-
Swlwsbwh ywhwGplbpp: Udnpuinhqugwd wnpdbpp hwdupyyned £
Yhpwrtindg wpnniGwytin innynuwnpnyph dtpnnp: Iwybiwydwn-
Gtpp L qbingbpp, GGpwrjwp gnpéwpph htn Yuwwywéd uygplwywh
Swhuunwiltipp, GEpwrdwdé GO0 hwiwwwwnwufuwb gnpdhph hwpyb-
Y2rwjhl wpdtipnid L wdnpinhqugyned G6° Yhpwebind qnpéhph wnp-
nynLOwybwin ninynuwnpnyph dGpnnp:

bnwlwl wndbph swhdwl hhdntGplbn

Shlwluwlywb gnpdhplbph hpwywb wpdbpp hpoGqwd b hwpyb-
nnt wiuwpyh npnepjwip qlwbywé niyuwywlywb qGh ypw wnwlg
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54

Gwqbglbint gnpéwpph hGn Juwwywdé Swhuunilbpp: Gpb qlw-
G2dwé 2niyuywlywh ghlp wnbw sk, gnpdhph hpwywb wpdtpp npng-
ynud £ qlGnpnpdwG dnnG0Gph Ywd qbnsywé npuiwlwb hnupbiph
wntifulihywyh dhengny:

2bnsywd npwdwlywb dhonglbph hnuptiph wGuGhlywih oquw-
gnpédiwl nbtwpnd npwdwlwl dhonglbph qlwhwwnjwd wwwaqu
hnuptipp hpdGynd 60 nGYwdwpnipjwlb qGwhwwnwywbh Ypw, huy
gbinsbwl npnypp Gowlwunhy wwjpdwbbtpn gnpdhph hwdwp Yh-
pwrynn 2ntyujwyuwl hwiwwwnwufuwb nnynuwnpnypb t hwpyb-
nnt wduwpyh npnipjwdp: Q@Gnpndwb dnnbGGph Yhpwndwlb nbw-
pntd dnnbntd oquwgnpéynid G0 hwpybunne wduwpyh npnipjwdp
2ntyuywywb inyyw Gepp:

Pnpuwlbpnd  soppwlwnynn wéwlgjwy qnpéhplbph  hpwywd
wndtipp qGwhwwnynd £ wjb gnudwph swihnd, npp PwGyp Yunwbw
Jwd yydwph hwyybinnne wduwpyh npnipjwip wwydwbwagnph qnpén-
nncpjntlp nwnuwpbgbbnt nGwpnid™ hwyh wrbbny 2ntwjh GeEplyw
wuwjdwbbbpp L GGpYw wywhpht wwypdwlwagpwihb Ynnitph Jdwpni-
GwynipyniGp:

Thunwaquw swhdwl htinlwlpny wrwowquwo puwhnyp b (luwu

Shlwluwywb wywnhdbbph L ywpunwynpnepnGGbph hpwyw
wndtiph thnthnfunip)niihg wnwowgwé 2whnypp Ywd YOowup Swlwgs-
yntd k hbinbyw) Yepwy
- hpwlwb wpdtipny swihynn, npnbg Ybipwswihnidihg ogniinGtipp L

JOwubbpp dwlwgynd GG phbwluwlywlb wpnynibplbph dwupl
hwyybwnynipjntlny, gnpédhpltiph fudpnud nwuwlwpqywé dh-
Gwbuwywh gnpdhplbph qény 2whneypp Ywd Yawup dwlwsyned
E $hOwluwlywl wpnynilbpltinh dwuhlO hwyybunygnigjnclned,

- Jwdwnph hwiwn dwuwnsbih $hbwlbuwlwbd wynhybtph qény 2w-
hnypp Ywd Jawup dwbwsynid £ nunnuyhnptlb ubthwywb Yuwh-
wnwintd ubthwywh Yuwhwwintd thnthnfunegyntGGbph dwuhb
hwoytwnynipjwl dhongny (pwgwnrnipjwip wpdbgpyniihg Yn-
pniuinltiph L thnfuwpdtipwihG tnmwppbpnigynlGGtphg whnyph nt
Gwuh) dpGsl np Goqwd wynhylb wywswbwsyned k, L win yw-
hpO Yncinnwydwé 2whnypp Ywd Jawup, npp Gwiuyhbnid swbws-
Jbi Ep ubthwlywb Yuwhwnwined, dwlwsyned b $hGwbuwywb wp-
myntbplbph dwuhb hwyybGungnipyniblned: dwdwnph hwdwnp dwwn-
sbth PhOwluwlywb wywnhylbph qény wnnynulbipp unwgybipnt
dwiwlwl Swlwsynid GO hOwluwlwb wpryniGplbbiph dwuhb
hwyytwnynipyntlnid L hwpdwpyyned 600 Yhpwrebind wpnncbw-
yGwn tnnynuwnpniyph dGpnnnp:

Udnpuinhqugywé wpdtipnd hwyqwnynn $hbwluwlwld wynhy-
GGph L wwpwnwydnpnipyntGGbph qény 2whnypp Ywd Jbhwup swbwsg-
ynud £ hGwlbuwlywlb wpnyntbpbtiph dwuhb hwaytnynipjnclned, Gpp
$plwluwywb wynhdp Ywi ywpunwynpnepintlp wywdwbwsynid
Ywd wpdbtgpyynid k£, hGswbu Gul wdnpunhqughwih hwqwpyowb
dhongny:

Uwwowlwsnid
Shlwluwywl wynpyp wwwdwlwsynd £, Gpp $hlwbuwlywb

wlywnhyhg npwiwlwh dhonglbph hnuptin unwbwnt hpwynilpbtiph
ntdh dG9 |hOG Nt dwdybwnp (pwgb) £, Ywd Gpp Pwlyp thnfuwbghb £
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wywnhyp ubthwywbnepjwlb hbwn Yuwwdwé gptipt pninp rhuytinl no
ogniinbbipp: Pninp hpwynibpGbpp Ywd  wywpunwynpnepyniGGtp,
npnlp wnwowgb| Ywd wwhwwyt G0 thnjuwbgiwl dwdwlwly,
Swlwgynd GO wnwGdhlG npwbu wywnhdlbp Yuwd wwpunwynpne-
pjncGObp: dhlwluwywb wwpwmwynpnepnilp wwwdwlwsynid L,
Gpp dwnynid

Onfuwnnith L thnfuwwnnih dhole ywpwnpwihl qnpéhpltnh thnfuw-
Gwynidp, npnbg wwypdwbabpt twlywbnpbl twpptpynd G0 dhdjwl-
ghg, Ywd Yuwwpyned £ gnpénn wwpunpwjhb gnpdhph wwjdwbabnh
twywh thnthnfunipynil, hptGhg GEpywywglnid £ hhG wwpunph dw-
pnid, npp whwp £ hwGqbighh wn wwpunph wwwidwlwsdwbp L Gnp
wwnwpwjhlt gnpéhph dwlwstwbn, huy wmwppbpnipintlp hwdwww-
nwufuwb hwaybyrnwihG hwyyh hbn dLwytpwynid £ hGwbuwlywb
wpnyntOpGtiph dwuhb hwyGunynipjnclned:

Thinqliwl b hwlwnwnd hbingldwl wuwydwlwantn

Jdwdwneph L hGnqbiwl wwjdwbwaptpny («pbwn») Juwdwnywod
wpdtipnptpp hw2qwnynid G0 npwbtiu qpwyny wwwhnyjwé phGwh-
uwynpdwlb gnpdwpplbip, npnlGg nbwpntd wpdtipnpbpl wpuwgn|-
ynud G0 hwpdwuwwhwlwb hwpdbyzenid L wyb nGwpened, Gpp qnpnb
niOh GoJwé wpdtipnptiph Jwdweph Ywd gpudwnpiwl wwjdwbw-
qnwyhb hpwynelp Ywd hwiwdw)bnepynil, npwlp YGpwnwuwlwng-
ynud G0 npwbu «3Ginqiliwl wwydwlwaptpny gpwjwnpwé wndb-
pnebp» L ObpYwjwgynid npwtiu wrwGdhb hwaytyznwyhlG hnnjwd,
huy wwjdwbwapwyhl Ynndh wwpwwdnpnipynilp wy pwblytiph Ywd
hwawfunpnltph  Gwuwndwdp  wwpunwynpnepyntGGbph Yugdnid:
Jdwdwnph L htinqlOdwb qltph wmwpptipnip)nilp nhndnud £ npwtu
nnynuwjhb dwhuu L Swlwsyned £ Shlwluwlwb wpnynibpltiph dw-
uphO hwaytwingnipjntbnid nbwyn wwjdwbwagph gnpénnnipjwl pnlpwg-
pnLy;

Jdbpwywsdwnph Guwuwyny hwywnwpéd hbGngldwl wwjdwlbw-
qnbpny («hwywnwné nbwn») dGnp ptipdwé wpdtpnptipp qpubgynid
G0 npwtiu pwGyGphg Ywd hwdwfunpnbtphg unwgdtithp gnidwnltin:
dwdwnph L hbwnqldwb qltph wnwppbipnipintlp nhnynid £ npwtiu
nnynuwgnuiwp L hwdbgpynid hwlwnwpd rbwn wwjdwlwaph
gnponnnipjwl pGpwgpnid Yhpwnbin wprnynibwytbn iinynuwnpney-
ph dtipnnp:

Qbinp ptipqwdé wndtpnptinp s60 dwlwsynid hwpyblzrnid dhhGsl
nnw0g owwnnidp Gppnpn Ynndha, nph nbwpnid G2dwé wpdtipnpbinh
dpwnwnpéowl qénd wwpuwynpnepjnilp dwlwsynid £ hpwywa
wpdtipnd” npwbu webnpwlwb Guywwnwybtpny wwpunwynpnepyndl,
huly qOowb L Jwswnph wnwppbpnepynilp hwqweyned £ Shlwluw-
Ywh wpryniOpltiph dwuhlb hwytunynipjwb wnlinpwihl wndbpnpb-
nhg gntwn whniyp/Ybawu hnnjuwéncd:

Tuwpywlbgnid

Shlwlbuwywb wynphybtipp L ywpunwynpnepnibbtipp, GYwinwn-
GGG nu 6wfuubpp hwqwOgyned G0 hwdwwwhwlwb hwpybyzpnid
wpwnwgnybingd gniin gnudwpny, Gpb gnynipintd nlGh dwlwsywd
gndwnbbpp hwdwbgbine hpwywpwbnptt wipwgpywdé hpwynilp,
hGswbu Gwb hwdwpyp gnen hhdndGpny hpwlywOwgbtnt Ywd dhw-
dwdwlwy wynhyb hpwglbnt L wwpunwynpnipynilp dwpbpne dinw-
npnipnLl:

55



77 4P nwpblhwl pplwlvwlhwld hworpybwmynipyntd 2007

56

Cnowlbwnenipiwl 0o qunlynn pnpwnnwdlbn b dGunwnwnnwdlbn

Pwhyh Ynndhg pnnunyws’ 2ppwlwnenipjwl dte qunlunn pnpuw-
npwibtpp L dGunwnunpwdlbpp  hwdwwwhwlywb  hwdby2rnid

wpuwgnpyned G0 wdwlwywb wpdtipnd’ npwbiu wwnpwwynpnepynil
inhpwwtwnnnh hwlnbw: @npwnpwdltph nywgpiwb L dGnwnw-
npwdltph hwwndwb dwiuutipp Swlwsynid GO npwbu dwiuu ShOwh-
uwlwh wpryniOpbbph dwuhb hwyGunygnepjnilnid wyl tmwpnid, nph
pGpwgnild uwwnwpyby GG:

Mwdwaohunwlwl wndbplbn

Ywiwghnwlwl wpdtpbbpp  swihynd GG hGpGwpdtphg L
hpwgiwl gnun wpdtiph GwquantylGny: Ubnwnwnpwdilbph hGp-
Gwpdtipp npnayntd £ «wnwohG dniinp, wnwehl Gip» uygpnilpny b
GGpwnned £ dGnwnwnpwiltiph dGrpptipdwb dwiuuntdGbipp L npwbg
GGplyw qubGybint Juyp L yhdwyh ptpbine hbGn juwdwsé wy dwju-
untilbp: bpwgiwlb gqnin wpdtipp undnpwywl qnpéniGbinipywG
pGpwgpnid Jwidwnph qlwhwwnywd ghll £ hwlwé hwiwpiwh L
qwdwrpp Yuwqglwytpwbint hwdwp qlwhwwndwé Swhuuntibbipp:
dwdwnph dwidwlwy qGwhwwnywdé gnin dniinptiph L hwpyGy2nwihb
wpdtiph wnwppbpnipjntip dwlwsynid £ npwbu whnyp Ywd Jbwu
pGpwghy nwpyw ShGwluwywlb wprynibpbtph dwuhb hwyyGnynt-
pjnLnty:

3hdlwlwb dhengltip
Ubthwlwl wlinhyGan

3hibwlywh dhongltipp GEpYwywgywdé Ga uygqplwlywb wpdbpny
hwlwdé Yninwyjwd dwpdwénipinilp L wpdtignynidhg YnpniunGb-
np:
Gpp hphiGwywh dhongh dhwynpp pwnyugwsé t ogunuwlwn dwnw-
Jjnipjwl tnwpptp dwdybun niltgnn funanp pwnyuwgnighsGbphg, wyn
pwnyuwgntghsGbpp hwydwnynid GG npwbtu hhdGwywb dheonglbph
wnwOdhb shwynntp:

3hobwywb dhonglbph YGpwlnpnqiwl L wwhwwbdwb hGwn
Yuwwywsd Swiuuncdlbpp Phlwluwywb wprynilph dwuhl hwyb-
nynipjntlned dwlwsynid GO npwbiu dwiuu' npwlg Yuwwnwpiwld ww-
hpG: Ywwhwwy pGnyph Gnpnqiwl Swfuunwilbpl wybiwgynid GG
wywnhyh hwyybyznwihl wnpdbphl, Gpp hwwlwywh E, np npwg
20nphhy wwwaqw nbnbuwlwb ognuinlbbpp” wybih ww, pwl wyb-
Yuiyntd Ep wnlw wynhyh GnpdwinhywihlG gnigwbhGGph uyqplw-
Ywl qOwhwwniihg, Yhnubtl nbwh Yuwqdwybpwnepnil: Uju Sdwfu-
untilbph dwqwénipnilp hwqwpyynid £ hwiwwywwnwufuwb wy-
inhyh oqunwywn swnwjnipjwl dGwgnpnwihl dwiytnh plGpwgpnty:

3hdbGwlwb dhongh hpwgniihg wnwowgwd ogninn Ywd YGwup
npnaynid £ npwtu wlywnhdh hpwgniihg gniin dnwnpbiph L hwpyb-
YonwjhG wpdtiph wnwpptpnipynd L hwdwnynid £ gnpéwnbwywG
2whnypni:

dwndwlwy ywd wlnpybbn

WG Juwpdwlwyinipjnilp, nph nbiwypnid Pwbyha 60 thnfuwGgyniy
wywnhdh ubthwywbnipjwl hbn Yuwywé qpbpt pninp rhultpl no
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ognuinltinp, hwlnhuwGnid £ $hlwluwlwb Jupdwlwinipntl: dp-
Owluwywl Jwpdwlwinipjwdp 4abnp pbpdwd uwppwynpnidlbipp
GGpyuwywgywé GO hpwywl wpdtphg L Jwpdwlwinipjwl uygpnid
qupdwywinipjwl GJwquagnylb ydwnplbph GGpyw wpdtphg GJw-
quanyiny’ hwlwé Yninmwydwé dwpdwénipintlp L wndtignyniihg
YnpnruwnGbipp:

Uwpywionipynt G

Uwdwénipjnilp Swlwsynid £ dhGwluwlwb wpnynibpbbph dw-
uhG hwydbwnynipjntGnd” Yhpwrebing qéwjhl dtpnnp hhdGwywh dh-
pngltiph oquwywp dwnwjnitpjwl dwiybnh pbpwgpnid: Uwpqwént-
pjwl hwwnyp uyudned £ hhdGwywb dhongh dbnpptindwb wwhhg,
huy ubithwywb nidbipnd Ywrnigywdéd wynhybbph nbwpnid Jtpohl-
Otppu Ywrnigntdd wjwpunbine L 2whwagnpédwl hwGdbbnt wwhhg:
3nnh qény dwpqwénipinitlb sh hwyqwnyynid: Ogqunwlwp dwnwjnt-
pjwl qGwhwwnywé dwiytnbbpp hbnlyw O GG

Ghlptip 10-hg 20 tnwph
Swlgtip, hwiwlywpgswjhb L wy uwppwynpniiGtip 5 tnwph
Onfuwnpwihgnglbin 5 tnwph
Uy 5 twnh

Ns Gynupwlw G wywhyObp

Pwhyh Ynnhg &tinp ptipdwdé ng Gynipwlwl wywnhybbpp GEplw-
Jjugywé Gh uygplwywb wpdtpny hwlwé Yninnwyywd winpinhqu-
ghw( L wpdtgnpynidhg YnpniunGbpn:

Udnpuinhqughwih qény 6whuup hwqwnynid b $hGwbuwlywb
wnnyntGpGtph dwuhb hwpytwnynepynilnd Yhpwebing qéwjhG dbpn-
np ns Gnipwywl wynhyh ogqunwlwn dwnwjnipjwl dwdiybwnh po-
pwgpntl: Oqunwlwn dwnwjnipjwl qlwhwunywé dwiytnbbpp hb-
nlyw b 6O

Jwiwlwpgswihb dpwagpbp | 3-hg 5 wwph |

Udnpunhqughwjh hwpwndwb dtpnnbtpp L dwdaytnbbpp yGpw-
Gwyyned GG jnepwpwibsynep $hlwbuwluwb tnwpdw ytpond:

Swiwlwnpqswyhb dpwaptiph plpwghy uwywuwpydwb Swhuubipp
hwpqwrynid GG npwbu dwiuu npwlg Yunwpdwb dwdwlwy:

Updtqpyniy
Udnpnuinhqugywd wndbpny hwpywndnn phGwluwlwl wlhnpyGan

Udnpunhqugywé wpdtipn hwydwnynn $hGwbuwlwb wyunnhy-
GGpp hpdOwywlnd GGpwenid GO0 hwdwfunpnbGbphld npdwé Jwnp-
ytpp, wyy nEphninpuwywb wwpwptbpp L sqGwbywé Juwsdweph hw-
dwp dwuwngbih wwpwnpwjhb wpdtpnpbinp («dwnytip L niphinnpuywl
wwpwpbipy): Pwdyp YwbnGwynp Yepwny Yybpwbuwynid £ qupybpp L
nbpphinnpwywl wwpwpbpp wpdtgpydwb hwjnwbhy pwgwhwjnt-
(nt Guuwuwnwyny: dwpyp Ywd nGphnnpuub wywpnpp wpdtgpyyned
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E, L wpdbgnpynidhg Ynpniunbtip dwlwsyned GG npwbp L dhw)b w)h
nGwpnid, Gpp weyw b wGynniGwywp Jywynepynid uygpbwywh
Swlwgntdhg hGwnn wnbnh nllbgwé oby Ywd wybih nbwpbph wp-
mntlp hwlnhuwgnn wnpdtgnpyiwb dwuhl, L wn nbwpp (Ywd nbw-
ptipp) wanbgnipyntl niGh Jupyp qény npwiwywb dhenglbinh qluw-
hwwnjwd wwwqw hnuptiph ypw, npnlp hGwpwynp £ wpdwlwhw-
Jwuwnnptl qlwhwuwnb:

Undtiqnynidhg Ynpuwinh opjtiiinhy dyuwynipjwl qnjnipyntlp npnp-
yntd £ npnp swthwGhaG6pny, npnbp Jywyned GG, np Juplwenda Jud
JwpyweniGbph funiipl ncbh qqwih $hlwbuwywb nddwpnipnil-
GGp, wrlw GO0 winynuwgnidwnbbph L dwyp gnudwpGGph Jownpdwb
wwnuwynpnepjntGGtiph, Jupywjht hwdwdéwjGnipjwb Jud wywjdwi-
Gtph fuwfunnusGbp:

Lwfubwnwy PwGyp qlGwhwwnd £ wpryn®e gninipntl niGh
wpdtgpyiwl waynnibwyw Jywinipintd wnwbdhG-wnwbéhl w)l
Jupytiph nu nGphunnpuwywb wwpwnpbph hwdwp, npnp wnwbGahl
ybpgywé qquih Gb, L wnwbdh0-wnwGdh0 Ywid fudpwjhb wyl Jup-
Utiph nu nGphnnpuwywb ywpwnptph hwdwp, npnlp wrwbdhb Ybpg-
Jwé qquih sba: 6pb Pwbyp npnonud £, np wpdtgpydwl waynnibw-
Ywi yywynipyntd wnlw sk wnwGéhlb qGwhwndwsé Juwnyh Ywa nbph-
nnpwywl wwnpwph hwdwp' |hGh nw qquih pb ng, wwyw wjn yunyp
GGpwnnid £ wwpwpwihG rhuyp hwdwGdwb pGnipwghp nibtignn
Jwpytph L nGphwnnpuwywl wwpunpbph fudpnid L Junwpnod £
fudpwihG qOwhwwnid wpdbgpyowl hwjnwbhy pwgwhwjnbnt
Guwuwwyny: dwpybpp L nbGphnnpuywb wwpwptbpp, npnGg qény
wnwbdhbt ppwywbwgyt) £ wpdtgpydwl nhunwpynd L npnGg qény
swlw;sybp G0 Ywd wpnibwynid G0 dwlwsybp wpdbgpyowd Yyn-
pniuwnlbp, s60 GGpwnynid wpdtgpyiwb pGnhwGnep qGwhwndwb
utio:

Gpt wnlw £ Juwpyh Ywd nbphinnpwywlb wwpwph qény wndt-
gnyntihg Ynpunh wOynndbwyw) Jywynipjnil, www Ynpuwnnh gn-
dwpp swihyned £ npwtu qupyh Ywd nGphnnpuywb ywpwmph hwp-
dtyzrwhlG wpdbiph L wyn Jwpyh Ywd nbphnnpulwl wwpwnph
uygplwywl wpynibwybn nnynuwnpnypny gqlinsqwd npudwywh
dhongltiph wylywiynn wwwaqw hnupbiph' GGpwrejw) Gpwzfuhpltnh
qony unwgytiihp gnidwnltiph L qpwyh Gepyw wnpdbph dhel twp-
ptipnipjniG: Mwjdwlwgpny Gwjuwwnbujwdé npwiwywb dhengltiph
hnuptipp L wlgjwih thnpdh Jpw hhdOwé YOwulbtipp, npnGg qony
62qnwnniibtip 60 Yuwwnwnpybp GEpyw inbnbuwlwb wwydwbGtnb wp-
tnwgninn wrjw ntnGywunynipjwb hpdwl Ypw, hwlnhuwlGnd GG
npwdwywb shonglbph wyGywynn hnupbiph qGwhwwndwb hhdp:

Npn2 nbwptpnud Jupyh Jwd ntiphnnpuywl wwpuph qény
wndbgnpydwb Ynpuinh gnidwpp qhwhwwntbint hwdwp wywhwbsdnn
nbnGywwynipjnilp Ywpnn £ uwhdwGwidhwy |h06 Ywd wybu wi-
pnnonipjwdp shwiwwwwmwufuwbbp GGpyw hwbqwiwbpltphb: Uw
Ywnpnn £ 1hGGL wyb nbwpened, Gpp Jupywendt hwbuwlywb nddw-
npnipynLGGEp nLbh, L PwbGyh tnpwdwnpnepjwb twy Ywb ng pwdwpwn
ngwbbp hwiwbdwb JupyweniGGph dwuhb: Uju nGwpbpnd wpdt-
gnynidhg Ynpuinh gnidwpp Pwlyp qGwhwwnnid t GGGnY hp thnp-
Adhg nL nwunnnnip)nLlGtiphg:

dwnytiph L nbphnnpuywl wwpwnptiph génd wpdtgnyniihg Yn-
pniunbbpp dwbwgynid G0 Phhwluwywb wpnynibGpbtiph dwuhb hwp-
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dtwnynepynilned b hwhwnwpdyned G0 wyGpwlny, nppwlny thnfuhw-
nnigynn gnudwnph hGunwquw wdp Ywpbh £ waynndbwlwinptb Yw-
wbi| wpdtgpyniihg Ynpuinh dwlwsniihg hGinn nbnh nilbgwéd hpw-
nwpdncpjwln:

Ulgprlwlwl wndbpny hwpdwnynn phlwlbuwlwl wlhinpybbn

Uygplwlwb wpdtipnd hwydwndnn $hlwluwlwb wlywnhybbpp
GGpwnnud 60 Jwdwnph hwdwp dwwnsth wynhybbpned pngpyywé
ubthwlwb Yuwwhwnwih sqGubdwé qnpdhpltinp, npnbp s60 hwpwn-
ynd ppwlywh wnpdbpny, pwGh np npwbp hGwpwynp skt wpdwlwhw-
quuwnptb qlhwhwunb): 6pb welw bt wyn GepnpnudGeph wpdbgnpynt-
dhg Ynpunh wOynnibwlw; Jywynepjnil, www Ynpunh gnidwnl
hpGlbhg GGpYwjwglniyd £ Gepnpdwb hwaybyzrwiht wpdtph b hwdw-
Gowl $pOwluwywb wynhdlbph Gepyw 2niuwywlwlb hwwnnyguw-
npnypny gtinsywdé npwiwlwb shongltph wylywiynn wywqw hnu-
ptph GGpyw wpdtiph dhole tnwppbipnep)nibp:

Uju GGpnpnudGBph wpdtgpynudhg Ynpniunlbipp Swlbwgsynid GO
$hOwluwywlb wpnnbpGtph dwuhl hwybnynipynilned L Ghpwlw
s60 hwywnwndiw:

Ms phlwlbuwlwl wlhmnhyGan

3ntpwpwlsynip hwoybnne wiuwpyh npnepjwdp wyp ng Shbwluw-
ywh wywnhybtpp qGwhwunynid G0 wpdtgpyowb hwjnwbhy pugw-
hwjinbnt Gwwwnwyny: Ny howluwywld wynhybbph thnfuhwnnig-
ynn gnudwpp npnadnud £ npwbu hGnlyw) Gpyne 0GonpynLGGlinhg
wnwybjwagniOp® ppwlywl wpdtp hwlwdé Jwdwnph Sdwfuubpp, L
ogunwagnpéiwl wpdtip: Ogunwagnpéiwl wpdtipp qGwhwwnbihu npw-
dwlwab dhongltiph qGwhwwnywé wwwaqw hnupbipp qtinsynud G0 og-
nwaqnpétiiny dhGsk hwpynwdp gbinstwb wyl npnypp, npd wpwnwgn-
(nd £ dwdwbwyh oG9 npwih wpdtiph niywih Geplw qGuwhwwnw-
Julp L wywnhyhl plnpnz rhubytipp: UL whnhdlbbiphg wewpwgnn
npwdwlwb dhonglbph Gphnuphg dGéwwbu wllwfu L npwdwywa
thongltiph GEphnup swnwowglnn wywnhybtph thnfuhwwnnigynn gqni-
dwpp npn2yned £ wyl npwdwuinting dshwdnph hwiwn, nphb ywwnw-
Gnud £ gy wynhdp: Updtgpyndhg Ynpniuwinp Swlwgynd k, Gpp
wywnhyph Ywd Gpw npwdwuinbné dhwynph hwaydbly2rwiht wpdtipp
gbipwquwabgntd £ Gpw thnfuhwwnnigdnn gnidwnpn:

Shlwluwywb wywnmphybbph qénd wpdbqpynidihg Ynpniunlbpp
Swlwsyned G0 ShGwluwywb wpnynilplbbph dwuhb hwyyGunynepjne-
Gnud L hwlywnwpdynid GG dhwjb wyl nbwpncd, Gpt thnfudt) GG thnfu-
hwwnigynn gnudwpp npn2tnt hwiwp ogunwagnpéynn qlhwhwwinnid-
Gtpp: Updbqpyniihg Ynpniunp hwywnwndyned £ ohwyl wyl swihny,
np wywnhyh hwadtlznwihb wpdtipp sqbpuquibgh wyl hwaytlznw)h
wpdtipp, npp npn2dwé Y hGep wnwlg hwiwwwwnwubuwb dwyw-
ontpjwl L winpinhqwghwh, tpt wpdtgpynidhg Ynpniun dwbws-
Jwé s hGbn:

UbtiGuwpnwlGtip

Pwlynil, wpfuwwnmwyhgbbiph w2fuwwnwywndh hhiwb Jpw hwp-
Jupyqwd npnawyh wninynup Iwjwunwbh 3wlpwwbnnegjwl wyhnw-
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Ywl YyGhuwpnwlwjhlG hwdwlwpghlt thnfuwlgbintg pwgh, wy
hwunniy YGahuwpnwlwjhG hhdGwnpwd sh duwygnpyncd: Lygwé hho-
GwnpwdhG hwwnlywgnidGbph hbn uwdwé dwiuubnb wpunwgniynid
G0 $pOwluwywl wprynilpbtph dwuhlG hwdbunygnipynilnud wyh
dwiwbwywynowbned, nphl npwbp YyGpwpbipnd GG:

MuwhnrunGhip

Muwhniunp hwdwwwhwlwb hwpdblyzentd dwlwsynid k, Lpp
Pwaya nGh hpwywywb Ywd Yuenignnuywl wywpunwywbnigndd
npwbu wigjw) nbwptph wpynilp, L hwjwbGwywh t, np wyn wwp-
nwlywlnipntbp dwpbint Gywwnwynd Yuwwhwbodh nbnbuwywb
ogniinbbph wpwnwhnup: 6pb wagnbgnipntlp twlwG t, wwhniuwn-
GGpp npnagnud GO0 gbingGind  wyGywidnn npwidwywb  hnupbpp,
qbinsdwh uhGsL hwpyndp gnpénn wyb npnyph Yhpwrdwdp, npG wp-
tmwgnntd £ dwiwlwyh 6o npwih wpdtph 2nlywih Gepyw qlw-
hwunwlwlp L, wGhpwdtwnnipjwl nbwpnid, wwpunwynpnipjwln
plnnpng rhuytipp:

Jwpyncd

Pwlyp wqwudwd t pninp wmbuwlh hwplbphg pwgwnenipjwip
GGpYypdnn wwpwbplbph hwdwp Iwjwunwbh Iwipwwbnnipjwl
uwhdwbhl qwGdynn hwpltphg, wnipptiphg L dwpuwjhG Jdwp-
Gtphg:

GlYwinnGbph L dwfuutiph Gwhwgsnid
Sniynuwyhl Ghwdnunbbn L dwfuubn

Snynuwjht GUwdnwnp L dwhuup Swlwsynid GO ShOwluwyuwb
wpryntbpbbph  dwuhl  hwpyGindnipjntnid  hwpdbapdbinid weu’
hwyyh wnlbind wyunhyph/ywpunwynpnipjwl wpnynibwybinn nnnyn-
uwnpnypp Ywd Yhpwebih (nnugnn wnnynuwnpnipp: Snynuwyhb
GUwuiniinp L Swfuup GBpwrenid GG gbinsh Ywd hwybwydwph Jwad
innynuwyhnp gnpéhph uygplbwlywb hwyytyrrwihl wpdtph L dwpdwb
Ghpwlw gniiwph Ohole wy twpptpnipyniGbtph wdnpunhqughw,
npp hwqwnyynid £ wpnyniGwybin ninynuwnpnph hhdwb ypw:

Snynuwjhl GUYwdniwnp, npp ybGpwpbpnud £ ppwlwb wpdbpny
swihynn $hlwluwlwb gnpéhplbnhG, npnGg Ytipwswihniihg ogniin-
GGpp L JOwulGbpp Swlwgynid G0 $hlwluwlub wprynibplbiph dw-
uhl hwyybwnynipynilnid, GGpwnynid £ wjlb pwhnyph Jugined, npp
unwgyt b hpwlw wpdtipny swihynn Shbwluwywh qnpdhpltiphg,
npnGg yGpwswihnidhg ognunbbpp L JGwulbGpp Swbwsynd GG
$plwbuwywb wpnynilpbbph dwuhl hwaybnynipnilned:

dwpluyhl uqdwlbpwnipynilbtiph Jdwnltipp, Jwpytiph uww-
uwnydwb Jdwpbbpp L wyy Yydwnplbpp, npnGp hwpwyhg ninnuyh
Swfuubiph hGwn nhunwpyyned GG npwbu Jwpyh pGnhwbnep pwhnipw-
ptpnipjwl wlpwdwl dwu, hGunwdgqynid L wdnpinhqugynid GG
nnynuwjhl Gywdownh Yuqind $hOwluwlywb gnpdhph oquwlywp
Swnwjnipjwl pGpwgpnitd Yphpwrebing wprynibwybn nnynuwnpniy-
ph dtpnnp:
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Undhupnl L wyy Jownbbnh wnbupny Ghwdnian

UndhupnG L wyp yownGbph nbupny GYwininp dwlwsynid b hw-
dwwwwnwufuwl dwnwjnipntGp inpwidwnpbihu:

Lnp unwlnwnpwnbp L 0GYGwpwbnipynlGhbp

Npny Gnp $3UU-G6p gnpénid GG PwGyh hwiwnp 2007 p. hniGgwph
1-hg: Unnpl GEpYuwywgywdé GG wyl Gnp L thnithnfujwé utnwlnwnun-
GGpp L oGYGwpwGnepynGbEpp, npnbp YGpwpbpnud G0 Juwd wywqu-
Jjntd Ywpnn GG JGpwpbipbp PwGyh gnpéwnlnipyntGGEphG L wqnbg
PwGyh hw2ywwwhwlwl hw2dwrdwl pwunwpwywlnipjwb ypw:

H3UU 7, «dhGwlbuwlywb gnpshpltin. Pwgwhwjnnidbtp» L pw-
gnrghs thnthnfunepynilt 33UU 1 «dhbwluwlwb hwpyGnynipinitGltbiph
GGpyuwywgnid» unwlnwpunh 6o — Ywwhwnwih dwuhl pwgwhw)-
wnd (gnpénid £ 2007 p. hniGdwph 1-hg): $3UU 7-p GEpYuywglned t
Gnp pwgwhwjnniibbn $hOwluwlwb gnpéhplbph dwuhl nbnblyw-
nynepjnilp pwpbiwybint hwiwp GGpwrjw nhuytiph pwbwywywh
qUwhwuwnniuilGtpp L rhuytiph Ywrwywpdwb dGpnnbbpp: $3UU 7-n
thnfuwphOb| £ «PwOytph L Gdwlwwhwy ShOowluwyub hwunwwnne-
pjntbGbtph  $plwlbuwywb  hwytnygnipntGlbpnid  pwgwhwjinnid-
Gtp» 33UU 30-h0 L «dhGwluwywb gnpédhpltin. Pwugwhwjnndp b
Lbpywjwgniip» 33UU 32-h npny wwhwGeGtiphG: 33UU 1-h thnthn-
funitpjnibp GEpYuwywgbnud £ Gnp pwgwhwjnnudbGbp Yugiwybpwne-
pjwl Ywwhwwih swihh b yuwhwnwih junwdwpdwb duph Ybpwpt-
pwp: 3UU 7-h hwuwnwnndp L 33UU 1-h thnithnfunipniGp ng dh
wqnbgnip)nth s60 nibbghp PwGyh hwyybndwywb whnyph Jwd
ShOwbuwywb nhpph dpw: Lnp pwgwhwynnibbpt wpdwdéd GO wju
$hlwluwywb hwoybnygnipntGlbpnd L utnwlnwpunlbph wbgne-
dwjhG npnyyplbiph hwiowdw)G. Pwbyp Gepywywgpt £ wdpnnowlw
hwibdwunwlwb ntntywunynipynih:

Uy Gnn uinwlnwminbbn L 0GhwlwplnipiniGaGn

PwGyhb pOnnibbp £ hGnlyw) Gnp unwbnwpunbbpp L 0GYGwpwlnL-
pjntabtnn.

o DIUUG 7, dbnwhwuwnwindwl dninbgdwl ppnwnentd 330U 29-h
Ghuwnindwdp (Uhpwnbih £ 2006 p. dwpunh 1-h0 Ywd npwbhg hGwnn
uyuynn dwiwbwywypowbbEph hwdwn)

o DIUUU 8, $7UU 2-h Cnowlwly (Uhpwnbh £ 2006 p. dwjhuh 1-hG
L npwlhg hGwun uuynn dwdwbwlwpowbhtph hwdwp)

o DIUUU 9, «bwwwoy wowligiuy gnndhpllinh Jbnwaqbwhuwwnntd
(Uhpwnth £ 2006 p. hnibhuh 1-hG L npwGhg hGwnn uludnn
tnwnhGGph hwdwn)

o DIUUY 10, Uphpwilywy phlGwluwlwl huwpdbingnipiniGaan L
wndtignynid (Yhpwnbth £ 2006 p. GnjkdpGph 1-hG L npwbhg
hGwnn uyuynn tnwphGGph hwdwn)

Lodwé thnthnfunepynibGbph wgnbignipynilp Fwbyh $hbwbuwywb
hwyytwnynipntGGeph ypw kwlywa sk

3Ginlyw) Gnp unwlbnwpunbbpp L dGYGwpwlnipyntGGGnG wnpnkh
hpwwwpwyyb G4, uwyw)b nbnlu Yhpwebh sGa.

o DIUUU 12, nbgliupnl JSwruynipintlGlbnh  hwiwdwlGnipinil
(Uhpwnrtih £ 2008 p. hniGJwnh 1-hg)
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SIUUN 13, Fwowfunpnlbbinh nyuwynipywll ninnyuwd dnwantin

(Yhpwrbih £ 2008 p. hnihuh 1-hg)

dIUUU 14, 33UU 19, ddwpnidbbinh hwunwingdwd dnwagnny
whwnpyh vwhwdwlwswihp, phawluwynndwl Gywquagnyl ww-
hwbplbbnn L npwlg hnfuwgnbgnipinian (Uppwnbih £ 2008 p.

hniGwph 1-hg)

33UU 23, Twmnpuypl swfuubin (Uhpwnbih £ 2009 p. hntGwph

1-hg)

$3UU 8, dnpowrbwlwl UbquklwnGan (Uhpwnbih £ 2008 p. hnil-

Jwph 1-hg)

4. Snlynuwyh Gliwdnuan

hwaqun 37 npwd

| 2007 | 2006
SnynuwyhG GYwdnin’ wpwnwpdnypny wpunwhwjwnywé
wywhyabph qény
dwiybwnwiht wywbnlbip 11,760,400 8,118,941
Jwdwnph hwdwp dwwnsbih
wlywnhyatip 367,997 2,547,436
Lnuwnpn hwphyGtip 826,277 1,131,074
UU3-nLd inbnwpwfujwé shonghtip 129,291 235,674
U GywdniinGbip 3,862 -

13,087,827 12,033,125

Snlynuwjhb GYwdnin’ ntnwywb wpdnypny wpinwhwjnywé

wywhyGtiph qény

Jdwnytip L hwywnwné htiinglbowh

ww)jdwbwagntp 1,135,033 924,619
Jwdwrph hwiwn dwwnskih

wlywnhyGtip 493,473 665,557

U 6,111 17,688

1,634,617 1, 607,864

14,722,444 13,640,989




7 4P nmwpbhwl phlwlvwlhwl hwrdbwmynipynitd 2007

5. Snlynuuypli 6wifuu

hwaqun 37 npwd

2007 2006
Snynuwjhl swiuu’ wpwmwpdnipny wpnwhwjnywd
wwpwwynpnipynLGGtph qény
33 bwnwywpnipjwlp Yydwnybhp
gniiwnbtip UU3-hg unwgywé
qwupyh qény 263,926 345,127
Uj; thnfuwnnip)nLGGEp 76,618 77,234
Ujp wwpwwynpnepyntbGbp 81,866 69,624
422,410 491,985
Snlynuwjhl dwiuu’ nbnwywb wpdnypny wpunwhwjnywé
wwpwwynpnipynLGGtph qény
@nnupydwsé wwpinpw)hl
wndbpnptp 2,841,829 1,451,430
Muwpunwynpnipjntbbtin 33
LUwnwywpnipjwl hwOnbiw 4,039,109 445,064
Shlwluwywb b wyg
hwuwtwwnnigjntGGtph wywGnGtp L
hwyhyGbph dGwgnpnGbp 53,798 43,642
Uy ywpwwynpnipyntGGtip 83,885 69,762
7,018,621 2,009,898
7,441,031 2,501,883

6. 2nwn (Gwu thnfuwndbpuyhl inwppbnnipntGG6nhg

hwaqun 37 npwd

2007 2006
JOwu npwdwjhb wywnhybtph L
wwpuwynpnipjntGbtiph
ytpwqlwhwwnntihg (54,593,071) | (36,013,048)
2niwn (Qwhnip)/bwu uthnp
agnpéwnplbphg 1,608,802 (1,913,958)
(52,984,269) | (37,927,006)

MwiwjhG wywnhybbph L wwpwnwynpnipniGbtph yGpwqlwhw-
wnniihg unwgywé yhwuh Yuginild Gpwndwé t 36,263,583 hwqunp
npwyd gnidwnny wpunwnpdnyph ybGpwgbwhwwnniihg yGwup hpwywa
wndtipny swihynn Shlwluwywhb gnpshpltiph gény, npnGg ybpwsw-
thnuihg ogniinlGbpp L yGwultpp dwlwsyned G0 $hlwluwlywb wp-
nynLGpObph dwuhl hwpybnygnipjnilnud (2006 p-hG 13,952,537 hw-

quip npwd):
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7. 2nuin pwhnyp ppwiljwl wndtpny swithynn phlwluwlpul

qnndhplbinhg, nnnbg Yenwswihnidhg ogninlblinn L YGwulbnn
Swlwsynid GG phowluwlwl wpnnyniGplbnh dwuhlG

hwpdbundnipntGniy

hwqun 37 npwd

2007 2006
2ntwn pwhniyp hwywwmwnpdwagpwjhl
Ywrwywpdwh GGppn qunGynn
wywinhybbpph qény pwgwnnipjwip
wpwnwpdntph yGpwqlbwhwwinniihg 1,334,311 2,147,505
2ntwn pwhniyp ubithwywa
Ywrwywpdiwh Geppn qunlGynn
owwnbpypjw wpdtpnptiph qény
pwgwnnLpjwip wpwnwndntjph
JGpwqlbwhwwnniihg 7,173,377 651,880
Swywwnwpdwagpwjhb
Ywrwywpiwb qény ydwnbbp (172,455) (100,381)
8,335,233 2,699,004
8. Uy Ghwinuin
hwaqun 37 npwd
2007 2006
LwhuyhGned nnipu gpjwé
nGphunnpwywb wwpwnptph dwpnid - 542,551
2nLwn GYwdnin npwdwqghunwywhb
wpdbplbph ywdwnphg 102,377 62,079
U GYwdnLin 157,268 96,216
259,645 700,846
9. Clhnhwlnin Yuwpswlwl Swfuubn
hwaqun 37 npwd
2007 2006
Uz fuwinwyhgltiph hwwnnignedGep,
JGpwwwwnpwuwnmdwb dwluubtip L
hwpwyhg ydwnpGbp 2,981,370 2,606,728
MuwhnrunbGGph wGyunwbgnip)nil L
uywuwpyned 725,910 442,008
Uwpqwénipinib L winpunhqwghw 772,912 739,984
Jdbpwlnpngnid L inGuGhywywb
uywuwpyned 217,224 239,378
Uwulwaghwnwywh swnwjnipjnLGOtin 141,032 99,666
Uy, 447,830 449,409
5,286,278 4,577,173
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10. PwllGpnid b wyy phlwluwluwl hwuanwannegintGGGpnLd

wnbnwpuwpfudwdé dhonglbin

hwaqun 37 npwd

2007 2006

dwiybwnwiht wywbnltip 159,477,087 255,364,239
Lnuwnpn hwzhyGbp 21,695,942 25,470,880
Swyybgnywé nnynubbip wywln- 2083644
Gtph L Gnuwnpn hwhdGGph qony 799,643 B
Swywwnwnpiwagpwihb junwywnp-
dwh OGppn qunGynn wywnphybGGpnid 282,352
GGpwnywé npwiwlywhb ohonglbp 401,371
UjL 689,320 .

183,063,363 | 283,201,115

Pwlllbnnd L wyy phlwbuwlwl hwuwnunnnipyni GGGnpned
wbnwpuwpfuywd dhonglbinh LGlinpnbwgntd

2007 p. L 2006 p. nGywntiptph 31-h npnipjwdp Pwbyha nlbbp nb-
nwpwfujwd dhonglbin hwiwwwunwufuwbwpwp 3 L 7 pwbybpnid
nt $hlGwluwlwlb hwunwwnnipjntbGGbpned, npnGg dGwgnpnbbpp qb-
pwqulgnid thG pwGyGpned b wyp $hlwluwlwlb hwunmwnnipyniG-
GGpnid nbnwpwfudwsé pGnhwbnep dhonglbtph 10%-p: 2007 p. L
2006 p. nbywnbdptph 31-h npnipywdp wyu WGwgnpnbbph pGnhwbnep
wnpdtipp Ywqginud tp hwdwwwwnwufuwlwpwn 58,383,610 hwquwn

npwd L 229,598,575 hwquwn npwd:

11. Ppwlywl wndtpny surhnn pplwluwlwl gnpdhplbp, npnlg
apwswthnidhg oqnuinlipn b JlGuwulbpnn owlwgsynid GG
Dhlwluwlwl wpnyniGpltnh dwuhl hwpdtngnipinGned

hwaqupn 37 npwd

I 2007 | 2006
UlwnhyGp
Twnunpuyhl b hwunwunwenywd Gluwdnwnny wyy gnpdhplbn -
QLwlpywo
Unwtipypjw YuwrwywnpnipyntGatinh
wnpdtpnpbp ubthwywh Yunwywn-
dwG Gkppn 251,676,631 38,566,365
Updtipnptin hwjwwnwpdwagpwjhG
Ywnwywpdwhb GGppn 66,738,148 40,227,658
318,414,779 78,794,023
Uowlgyuy phlawluwlwl gnpdhpltn -
QLwlpywo
Muwjdwlwaqpbp wpwnwpdnpny 257,150 646,928
318,671,929 79,440,951
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Uygplwywl swlwsiwl wwhht wwpnpwiht L hwunwwnw-
gnywé tlwininny wy| gnpdhpltpp PwOyh Ynnihg Gwfuwwnbuyb) GG
npwbu $hlwbuwlywb qnpédhpltin, npnbg ybpwswihnidihg ognuinGtipp
L JOwulbpp swlwsynid G0 SpOwluwlub wpnynilplbph dwuhl
hwyybwnynipjnLlney:

Swywwnwpiwagpwihb uwrwdwpdwb Geppn gnbGynn wnpdtipnptipp
L wéwlgjw) gnpsShplbpp hptGghg GEpYwywglnud GG 46,902,724
hwqup npwd (2006 p-hG 26,166,949 hwqwp npwd) gnedwpny wpwn-
Gpypjw  Ywnwdwpnipjniblbiph  wwpupwihlG wpdbpnptp L wpwn-
Gpypyw $hlwbuwywb hwunmwinnep)nGGGph wpdtpnptin’ 19,835,424
hwquwn npwd (2006 p-hG 14,060,709 hwgqwn npwd) gnedwnny:

Swywunwnpdwgpwihb yurwywpdwh Geppn qunbGynn wpdtipnpbpnp
L woéwhgjwy gnpdhpltpp hptiGghg GGpywjwgbnud GG ownwnbpypjw
Shlwluwywb hwunwwnnipyniGbtipnh Ynndhg hptitg hwjtgnnnipjwdp
Ywrwywpynn wywnhyabp: Pwlyh Yynndihg uwhidwbyt) GG rhuytphb
Gapwplwénipjwl uwhdwbwswihtp L GEpnpndwihG nuntigniygGtp:

Uoswlgyuy phowluwlwl gnndhplbn

hwqupn 37 npwd

UGJwGwywh wpdtp

hpwlwb wpdtp

2007 2006 2007 2006
Uywnhy Muwpunw- Uywhy | MNMuwpunw-
ynpnipyntl ynpnipynrl
Upwwnpdnipwjhl
dnpdwpnltin 47,197,957 | 64,037,619 | 113,699 - | 646,928 -
Upwwnpdnipwjhb
djnLstipulbp 19,524,259 - | 143,451 - - -
LGnwukap 257,150 - | 646,928 -
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12. dwownph hwdwnp dunnsbyh wlinpdlGbn

hwaqun 37 npwd

I 2007 | 2006

Jwdwnrph hwiwp dwwskih GEpnpnudGhp wpnwpdnypny

TMwnunpuwypl b hwunwuwenywd Gluwdnuinny gnpdhplbn -
Qlwlpywd

UpwintGpypjw wrwydwpnepntGGtiph
wpdtpnebp ubithwywa

Ywnwywpdiwh GGppn - 21,433,820
Ubthwlwl Guwuhunwy h G6pnnncdlGn ulqplwlwl wndtpny -
290wiplwo

SWIFT 1,216 1,216

1,216 21,435,036

Jwdwnrph hwiwp dwungbh Gepnpnidbbp tnbnwywl wpdnypny

TMwpunpwpl L hwunwinwagnywo Ghwdniwnny qnpndhplbn

33 Ywnwywnpnipjwl whwnwywh

qwldwwbtinwywb wndtpnpbin 4,541,268 4,023,681

33 bwnwywpnipjwb dniphwy 42,009,598 12,759,357
46,550,866 16,783,038

Ubihwlwl ugpinuwy h GEpnpncdGan uliqplwlwl wndbpndy —

290wipywo

LbpnpnudGbp shwiwfudpywé

nniuinp pGuGpnLpynLGGEpnLY 2,651,722 2,351,722
Uy GEpnpnuaGbip ubthwywG

Juwwhwwned 42,741 36,740

2,694,463 2,388,462

49,245,329 19,171,500

42,009,598 hwquwp npwd wijwlwlwb wpdbpny whwmnynu guw-
hwyp dniphwyp 33 Ywnwywnpnipjwb Ynndhg pnnunpyyby £ npwbu
wbhwuwnyg Gepnpned PwGynd (GhGsl 2008 p. hniGhuh 28-p hwp-
qwnynn Oniphwyp hwiwp uwhdwGwd tp 4% wnnlynuwnpniyp):
Uniphwyp pnnupyubp £ «3wjwunwbh Iwbpwwtnnepjwb Yahnpn-
Guwlywh pwayh dwuhl» 33 optiiph hwiwdwjlG 2006 p. ntywntdptiph
31-h npnipjwip 42,009,598 hwquwn npwd gnidwpny ubthwywh Yuw-
whuwih pwgwuwlywl wwhnunbbipp swoéybint Gwywwnwyny: NGYw-
Jwpnipynitbp qunbnid k£, np dnphwyh hwdGyzrwihb wpdtipp dnunw-
ynpnud £ npw hpwywb wndtpp: UyGYwiynid k£, np 2008 p-hG dnip-
hwyp YthnfuwphGyph 33 Ywnwywpnipjwl Ynnohg pnnwupyywdéd Gnp
dniphwyny:
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Unnpl GEpYuwjwgywé G0 PwGyh $hbwbuwlywh hwdbnynipynil-
GGpnud shwdwfudpywé nneunp pGytpnepyniGatinp:

UGYwbnLdp 3hdlwnpdw 3hdGwlyw JdGpwhulyynn (%) 2007 2006
Gpyhpp qnnpénLibnL- Swpybtly2nwyhb SwpybyznwyhG
pjnLGp wndtip wpdbip
2007 2006 (hwqun npwd) (hwqupn npwd)
«UpdbGhwG q;“&g“::":{”gh d6wnnuaGlph
(BT unnpynLG uwwuwnln) R 66% 400,722 400,722
Swjwuwnnwlbh Mwiwlwh
«IwjhGywuwghw» Swlpwuwb- Uhongltiph
wnp)ntl thnfuwnpniiGep 95% 94% 2,251,000 1,951,000
2,651,722 2,351,722

68

dbpp Gepywywgywé nniuinp pOytGpnipyntGabph Shlwbuwyuwb
hwpytwnynipjnibbtpp s60 hwdwpudpdtbp PwGyh dhlwbuwlwb hwy-
yGunynipyntGGGpnid, pwOh np hwdwfudpnidb twywb wgnbgnipynil
skp nOGOw PwGyh $hlwbuwywb hwpybnygnipnGGbph ypw:

33 Ywnwlwpnipjwl Jwdwnph hwdwp dwuwnshh wwpunpwjhl
wndtpnpetipp swhyned G0 hpwywb wpdtpny® oquhwgnnpétiing qlw-
hwwndwb nGfuGhlyw, hhdGywéd njw) ywhhb gnpénn 2nijuywlywb
inynuwnpnypltph ypw npwbu ngup Shlwluwlwb qnpédhph
wwwquw npuwidwluwb hnupbiph gbinswwnnynu:

dwdwneph hwiwp dwwnskh ubthwywb Yuwhwwih gnpéhplbpp
GEpyuywgywé GG uygplwlywh wndtpny: Uju GGpnpnudGbph hwdwn
gnnénn 2niyw gnnipynth snibh, L yGpetipu intinh s60 niObgtb) w)l-
whuh qnpéwnplbpn, npnOp Ywpnn thG Jywynipynih  inpwdwnnbp
OGpwhg pGpwghy hpwywl wndbph dwuhG: b |pnudb gbnsywd npuw-
duwlywh dhonglbiph hnuptph’ wnGuGhywih Yhpwrdwl wpnnilGpned
unwgybi] 66 vwpptp hpwywb wnpdtpbbp, hGsp ywydwlwynpywé
npwiwywb dhonglGtiph wwwqw hnuptiph wewjnipjwl wlnpnpnt-
pjwdp:

13. Undnyph dhowqeuyhld hhdGwnpuwd

hwaqun 37 npwd

2007 2006
UU3-nLd inbnwpwfujwé dhengltp
wpuwnpdnpny
30h UU3-nLd 2,920,997 5,074,357
Swpybqpwé nnynultip 19,265 43,098
2,940,262 5,117,455

Fwayh nGh 3®Oh-ny wpnwhwjndwé plGpwghy hwyhy UU3I-nLy,
npb ogquwqgnpéyncd £ UUR hGwn gnpdwnpltip hpwywbwgbbpnt Guw-
nwyny: Wu plGpwghy hwyh hwiwp vwhdwGwé nnynuwnpnipp
hwadwpyynid £ 3OP ninynuwnpnyph hhdwb ypw, npp unnwgyned £
wpwpwywl Yupywépny npwbtiu 3IOP quipininp Jwqdnn snpu
wndnypltiph npwdwjhb 2niywyh Gpwdujw dwiytinng gnpéhpltinh
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pGnpqwé npnypwswihtiph Yardwdé dhghl: 2007 p. npnijpwswihp
wnwnpbywl wnwwnwbynid Ep 3.03%-hg 4.00% (2006 p. wnwpbywb
3.03%-hg 4.07%):

Swiwdw)l UU3 YwlbnGwnpnipjwl Pwbyp hwlnbu £ quihu np-
whtu Iwjwunwbh Iwbpwwbnnpjwl Shulw gnpdwlyw| L Shwdw-
dwbwy gnpénud £ npwtiu UU3-h wwhwnene 3wjwunwbh 3wbpwwb-
wnipjntlned: Uynwhuny, PwlOyp gqpweniibbp £ Juwpnud UU3-nLd
Swjwuwnwbh Iwlpwwbunnipjwl winwiwygnipjwlb pwdltbdiwuh L
UU3-nd Iwjwunwbh Iwlpwwbnnipjwl winwiwygnipjwlp Ybpw-
ptipnn dniphwyh JGpwptpjwp: Uu dGwgnpnbbpp GGpwedwé  sGG
Pwlyh hwwwwhwlwb hwydbyznnid, pwlh np Pwlyp wyu gnp-
Swppltiph hbn Juwywsd hwbnbu £ quihu dhw)b npwbu gnpéwlw:
Unnpl GEpYujwgywé G0 hwiwwwnwufuwG indyw) Gepp:

hwaqun 37 npwd

2007 2006

Pwdltiwup UU3-nLd
(wlnwdwygnipjnch) 44,228,417 50,301,903
UU3-nLd wlnwiwygnipjwl inbinw-
Ywl wpdnipny wpunwhwjinywé

Uniphwly L wwpunwynpnigyniGGtp®
puwn phy 2 hwpyh 44,228,417 50,301,903

2007 p. ntywntdptph 31-h npnipjwdp UU3-ntd wlnwdwygnipjw
hwiwp Iwjwunwbh Swbpwwbnnepjwl pwdbbdwup Yuqdind Enp
3®h 92,000,000 (2006 p-hG" 3D 92,000,000):

14. dwpliip L hwlwnwnd hingGowl wwydwlwaenbn

hwaqun 37 npwd

2007 2006

Juwpytip mbnwywb pwaytpha: KFW
pwGyh hGwin hwdwdédwjGwaqnph
2nowlwybGpnid 14,408,075 11,917,775
Swlywnwnd htngGiwh
wwjdwbwantph qény unwgytiihp
gnLiwnlbp 10,188,285 3,358,937
Uy Jwpytip 4,335 13,590
24,600,695 15,290,302

KFW pwlyh hbn wwjdwlwagpph 2ppwGwlyltpnid Jupytnp thG
npwiwnpytp wnnwywb mwup pwGyh L Gpyne $hlwbuwlyub Ywg-
dwybpwnipjniGGbph, npnlGg  hwdwp uwhdwlGjwsé t wnwpblwG
5.5%-hg 7.5% dhohl tnnynuwnnnyp:

Pwlyb plnnilb) £ wpdbpnptin’ npwbu qpwy webwpwihb Jwp-
ytph hwdwp, npnGp pnywnpynid G0 Jwdwneb] jwd yGpwapwyw-
nGG: 2007 p. nbywntiptph 31-h npnipjwdp hwlywnwpd hbGngGowh
wwjdwbwagpbtiph gény Yptinhunnpwlwb wwpwnpbin nilG6hG jnp inbinw-
Ywh pwlytip (2006 p." hhlg pway): Wu wywjdwbwanpbph nhdwg qpw-
qunpywé EhG hGwnlyw| wpdbpnptinp.
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hwqupn 37 npwd

2007
Ppwlwh wpdbp

2006
Ppwlwh wpdbp

33 Ywnwywpnipjwl whwnw-
Yl qubdwwbinwywh

wwpwwwnndubip 9,380,526 2,280,818

Swjwunwbh Iwbpwwbnnt-

pjwl YhuinpnGwlwb pwGyh

dUnLphwyGtin - 1,072,786
9,380,526 3,353,604

15. Ip0Gwlwl dhonglbn

hwaqun 37 npwd

3nn L Swagtin, Onfuwnpw- un LGnwokGp
2tGGpLp hwidwlwpqg- Uhongltip
swihl bowyy
uwppwyn-
pnLilbp
Ulqplwlwl wpdtp
UGwgnpnp wn 1 hntGwph
2006 p. 5,534,446 3,265,948 213,358 1,707,693 10,721,445
UytiwgniiGtip 1,135,740 295,118 42,203 216,842 1,689,903
Ouwwpniibbp (9,986) (187,750) - (69,196) (266,932)
JdGpwnwuwlwpgniilbp - (48,906) - 48,906 -
UGwgnpnp wn 31 ntywntdptph
2006 p. 6,660,200 3,324,410 255,561 1,904,245 12,144,416
UGwgnpnp wnr 1 hnitGwph
2007 p. 6,660,200 3,324,410 255,561 1,904,245 12,144,416
UJbjwgniiGbip 1,360,851 384,673 21,876 35,238 1,802,638
Ouwwpnibbp - (199,195) (38,399) (81,210) (318,804)
UGwgnpnp wr 31 nywntdpkph
2007 p. 8,021,051 3,509,888 239,038 1,858,273 13,628,250
Uwpdwonipynila
UGwgnpnp wnr 1 hntGywph
2006 p. 1,077,689 2,250,482 124,429 1,180,565 4,633,165
Uyt wgnrilbip 207,369 297,296 25,729 176,148 706,542
Ouwwpnilbp (2,936) (187,699) - (65,772) (256,407)
Jdbpwnwuwywnpgniilbip - (46,401) - 46,401 -
UGwgnpnp wr 31 nywntdpkph
2006 p. 1,282,122 2,313,678 150,158 1,337,342 5,083,300
UGwgnpnp wr 1 hniGwph
2007 p. 1,282,122 2,313,678 150,158 1,337,342 5,083,300
UytjwgniiGtip 233,099 332,602 32,077 125,369 723,147
Ouwwpntibbip - (195,385) (31,481) (76,638) (303,504)
UGwgnpnp wn 31 nGywntdptph
2007 p. 1,515,221 2,450,895 150,754 1,386,073 5,502,943
2nn hupdblpnuyhl wpdtp
Un 1 hntGywph 2006 p. 4,456,757 1,015,466 88,929 527,128 6,088,280
Ur 31 nblwntdptph 2006 p. 5,378,078 1,010,732 105,403 566,903 7,061,116
Un 31 nblwtidptiph 2007 p. 6,505,830 1,058,993 88,284 472,200 8,125,307
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16. N5 nupwlwl wiinpdlbn
hwaqun 37 npwd

Swidwlywpqswyhl
dnwaqntip

Ulgplwlpul wpdtip
UGwgnpnp wn 1 hntGJwph 2006 p. 219,211
UdGwgniiGbn 26,012
UGwgnpnp wr 31 ntywnbdpkph 2006 p. 245,223
UGwgnpnp wr 1 hntGdwnh 2007p. 245,223
UdGwgniiGbn 41,988
UGwgnpnp wn 31 nblywnbiptph 2007p. 287,211
Udnpunphqughw
UGwgnpnp wn 1 hntGdwph 2006p. 141,297
UdGwgniiGbn 33,442
UGwgnpnp wnr 31 nblywnbiptph 2006p. 174,739
UGwgnpnp wr 1 hntGdwnh 2007p. 174,739
UdGwgniiGbn 49,765
UGwgnpnp wnr 31 nbywnbiptph 2007p. 224,504
2w hupdbilppuyhl wpdtip
Un 1 hntGwph 2006p. 77,914
Un 31 ntlywbiptinh 2006 p. 70,484
Un 31 nblwnbuptnph 2007p. 62,707

17. Uy whwnhGbn

hwaqun 37 npwd

2007 2006
Npwidwghunwlwb wndtipltn 323,853 307,197
NGphnnpwywl ywpwnptp 390,939 90,966
Ujp wywnhyGbp 168,716 168,344
883,508 566,507
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18. Dplwluwliwl b wyy hwunwainnigin GGGpH wywlnban b

hwphdGlnh 0Gwgnpnlbn
hwaqun 37 npwd
I 2007 | 2006
Twpunuwidnpnegynt GGG wpwnwpdnypny
Stnwywh pwOytph tnpn hwhybtp
L wywlnbbp 38,421,297 | 23,628,832
UJwlnGtph Gpw2fuwynpdwl
hhdGwnpwih dwdybunwihb wywbn 1,581,315 1,693,225
Uy hpwdwpwlwywb wadwhbg
pGpwghy hwphyGtp 37,887 488,196
40,040,499 | 25,810,253
Nwmnwynpnpyn 606n inbnwlhwl wpdnypny
Stnwlwb pwGytph tnpn hwhybtip
L wywlnbbp 37,923,499 | 38,721,925
UJwOnbGnh Gpw2fuwynpiw
hhaGwnpwih dwdybunwihl wywln
L pGpwghy hwzhy 9,855 332,441
U hpwywpwlwywb wadwhg
pGpwghy hwyhybbp 454,023 247,483
38,387,377 | 39,301,849

Pwllbnh L wy phlwluwlwl hwuwnwinnipinc GaGnh wywlnbbnh

L dawgnnnlbbnh LGauinpnbwagned

2007 p. L 2006 p. nbywntdptph 31-h npnipjwdp Pwlyned dhong-
G6p thG wnBnwpw;tut) Gpbip wbnwywb pwbytn, npnGg dGwgnpnbtipp
qbipwquwbgnd thl pwGytph L wyp $howbGuwywb hwumwwnnepyntGGb-
nh pGnhwGnip wjwOnGGph L dGwgnpnbtph 10%-p: Wn dGwgnpnbt-
tp hwiwwwwnwuhuwGwpwp
27,104,758 hwqwn npwd L 23,277,651 hwqwp npwd;

nh plGnhwGnip  wpdbpp Jwginud

19. Mwwnwinpnip/nl GGG 17 Gwewdwnpnipiwl hwlnbey

hwaqun 37 npwd

2007 2006
33 Ywnwywnpnipjwlp Yydwpybihp
gniiwnbtip UU3-hg utnwgywé
Jwpybph qény 48,039,741 59,487,180
Uy hwzhyltip 688,013 206,972
48,727,754 | 59,694,152

33 bwnwywnpnepjntlp UU3-hg unwgbp L Pwbynid £ inbnwpwp-
fubp ULUSU (Unpwinnipjwl Ypdwindwb b inGunbuwywb wsh) Jupyp:
Loywé Jupyp Ywnwydwpnipjwlp JGpwnwpdlbine dwdybnwjhl
wwydwbbtp shwb, L PwGyp nw nhwinnid £ npwtiu gywhwbe dhong:
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Swyybwnne dwdwywlwpewbnid Pwbyp sh nilbgh] dwyp gnidw-
nh, mnynulbph sydwpniilGbp Ywd wy| fuwfunnudbbp (2006 p. GnyG-

wbiu):

20. Uy thnfuwnnipinGaGan

hwaqun 37 npwd

2007 2006

dwplytp KFW pwlGyhg 10,274,542 8,028,783
Swyytgnywé innynulbip 314 14,310
10,274,856 8,043,093

PwlGyht wpwiwnpdbp G0 Jupybp Swjwunwbh 3wlpwwbunne-
pjwl L AGpdwbhwih Mwptwht Swbpwwbunnepjwlt $hbwbuwlywb
hwiwqgnpswygnipjwl dhoywnwywpwywb wwjdwbwaph 2nppwlwy-
Gtpnud, nph Gwwwmwyp hwwnney Jupyuwihb épwanptiph $hbwbuwdn-
pnidl B ibnuywb pwOytph dhongny (nb'u dwlnpwapnipntl 14):
dwpytipp Ghpwlw GG dwpdwhb 2008 p-hg 2043 p. pOywé dwiwbw-
wzpowlnud: dwpyh oquwgnpdywé dwup hwidwnp Jdwpynid k
nwntlwb 0.75% wnnynuwnpnyp, huly sogunnuwagnpéywéd dwuh hwdwnp
0.25% wnynuwnpnyp: dwpytiph dwpnuip KFW-hG Gpwfuwynpygnid
£ 33 bwnwdwpnipjwb Ynnihg:

Swyybwnne dwiwlwlwyppwlnd Pwlyp sh nibbghbp dwyp gne-
dwnph, wnnynubbiph sydwpndlbp Ywd wyp fuwfunniibbp (2006 p.
GnuyOuwbu):

21. Uy wwpunwidnpmpyntGO6N

hwaqun 37 npwd

2007 2006

U2fuwwnwyhgltiph gywhwag
wywbnlbn 828,284 684,632
Ujp wwpwwydnpnepyntbGbp 261,762 262,029
1,090,046 946,661

22. Ulnpwlwl uhuuwy

Pnnwplywd uwhunwy

PwOyh pnnupyywéd juwwhwmwip Iwjwunwbh Iwbpwwbnnegjwb
ubthwwlnepyntbb £ L sh Ywpnn gpwdwnpdbp, Jwdwrdbp Yuwd
ownwnybi:
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Lpwgnighs GwanGuwnnwlwl uwpunwy

Lpwgnighs YuwOnGwnpwywl Juwhwwip dniphwyh wnbupny 33
LUwnwywpnipjwl Ynnohg Yuwuwpgwdéd Gepnpnud £ (nbu swlnpw-
gnpnpyntb 12):

G fuwnn wwhniuin

Qfuwdnp wwhnruwnp dLwynpynid £ «3wjwunwbh Iwbpwwbunne-
pjwl YEGuinpnGwywh pwlyh dwuhb» 33 optlph hwiwdw)l L Lhpw-
Yw sk pwpfudw(:

23, Muwydwbwlwl wwpmmwynpywonipinlGa6n

bwuwhunwy planyph wwnunwynpywdonipintGaGn

2007 p. nbywntdptph 31-h npnipjwip’ Yuwuwhwwih qény wwnunw-
ynpqwénipyniGhtpp, npnbp yGpwpbpnud G0 PwGyh 2GGpGph 2hGw-
pwnnipjwlp, Yugind G0 659,503 hwqwp npwd (2006 p. 48,725):

hpwywlhwl wwpunwynpnnepint GO6N

Pwbyh nGywywpnepynilbp inbryuwy sk PwGyh nbd hwpnigdwé nplk
thwuwnwgh, wlwydwnwn Ywd uywebwgnn twlywb hwygbiph dwuhG:

Gnuwipfuhpltn

2007 p. nbywmbiptph 31-h npnipjwdp Pwlbyh Ynnihg wnpwiw-
npwdé tpwpfuhplbipp 658,000 hwqwp npwd gnidwpny, wnpdbp Epa
1994-1995 pp. pllywd dwiwbwywypowlnid hGwpwpwywb pGys-
npnipyntGGEph wlnlGhg Gpypwowndh gnunne yGpwywenigdwl Guyw-
mwyny: Gpwpfupplbpp stngw] shwdwpynn hwunwnnidlGbp G0 wn
wyb, np Pwlyp Yywwwph Jowpndbbpb wyib nbwpnid, Gpp hwiw-
funpnl h yhdwyh sh thOh Yunwnbp hp wwpnwlhwbnegniGlbn
tppnpn Ynndtiph hwinbw L yeGpwnyyh unpluhl rhuyh:

24. Gnpswnplbn hwwwlgywd Unndbnph hbwn

Qnnownplbin nGhwywn wadbwlhwaqih winwdibbnh hbun

Uwinnpl GEpyuywgywé t «Upfuwnwyhgbbph hwunnigniiGbp» hnn-
Jwénud GGpwndwdéd plnhwlnip Jupdwunpnipnilp (nbu dwlnpw-

gnnipjnth 9):

hwqun 37 npwd

2007 2006

NEYwywp wodbwlywqip GEpwrjwg
Pwlyh fjunphpnh wlnwoibtpp 147,505 117,863
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Unnple GBpYuywgywé GG 2007 p. nbywnbdptph 31-h npnipjwdp
nGwdwn whdlwlwqdih wlnwdlbph htwn qnpdwppltph WGwgnpn-
GGpp L aphohG wpnyntbwybn tnnynuwnpneyplbbpp:

S| g2 S| g2
S 3 E S 3 E
I S £ N S £
Y 223 o3 223
5SS |82 85 |PE2
&S |[53s5| &S |S535
Fwwwwhwlwb
hwzytyzhn
MuwpuwynpnipnLbGbn
UJwlnGtin 244,647 12% | 134,000 12%
Muwpunwynpnipjntbltp
w2fuwwinwywndh qény 4,053 | 0.00% 3,934 | 0.00%

NGYwywn wodbwywagih wlnwdabtph htn gnpéwpplbph qény
$hOwluwywb wpnynilpltph dwuhb hwybnynipjnlnd wpwnwgni-
qwoé gnudwpbtipp hGunlyw) 0 GG.

hwaqun 37 npwd

2007 2006
Shlwbuwywb wpnnilplbph
OQwuhl hwpytwnynipjnih
Snynuwjhl dwfuu 23,619 12,828

Qnnownplbin nnruwnn pGhbnnipiniGGGph hbwn

Nncunp playtpneg)nlGbGGph hGuin gnpéwppGbph qénd $hlwluw-
Jwh wprynitlGplbph dwuhlO hwpybndnipjnilnid wpunwgn ywé gni-
GwnObpp hGwnlyw 0 GG.

hwaqun 37 npwd

2007 2006
Shlwluwywb wpnynLlGpbbph
UwuhG hwpyGwnynipjnil
Canhwlnip Jupswlywb dwfuubin 610,255 346,343
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Qnnownpltin 37 Ywrwiwnnipuwl hbn

Uwnnpl GEpyuwjwgywé 60 2007 p. nbywntdptph 31-h npnipjwdp
33 Ywnwywpnipjwlb hbwn gnpéwpplbph dOwgnpnbtpp L dhohl
wpryntOwybwn nnynuwnpneyplbipp:

3| g= S| &«
S| 3E S| 3E
< S © = S ©
SAEEE S| 223
S3|gE2 85| &2
RS |53s RS | 5355
Juwwwwhwywb hwaytyzhe
Ulywnhybtbp
33 bwrwywnpnipjwl wWhnmwywb qubdwwb-
tnwlwh wndtpnptip (wGnpwagpnipjnih 12) 4,541,268 4.34% 4,023,681 6.72%

Npwbu [pwgnighs YubnGwnpwywb Yuwhwnw
33 bwnwywnpnipjwl Ynnihg Pwayh hwdwn
pnnwnyywé dncphwyhg (6wlnpwagnpnipynib 12) | 42,009,598 0.00% | 12,759,357 4.00%

MuwpuwynpnipjnLGGbp

MuwpunwynpnipjntGbtin 33 Ywrwywpnipjw
hwlnbw (nGnwywh wnpdnypny) 93,622,987 5% | 61,532,562 1.75%

33 bwnwywnnipjwlp ydwpybhp gnidwpban
UU3-hg utnwgywé Jwpybph htn juwywéd

(Roh) 48,039,741 0.50% | 59,487,180 0.50%
Muwpuwynpnip)ntblGtp 33 Ywrwywpnepjwlb
hwlnbw (wj| wpiwnpdnipny) 688,013 0.00% 206,972 0.00%

33 bwnwywnpnipjwl hbwin gnpdwppltinh qény Shlwluwlwhb wp-
mnihpltph dwuhlG hwpybunygnipnlnid wpnwgnwé qnidwpbbpp
hGunlyw b Ga.

hwaqun 373 npwd

2007 2006

Shlwluwywb wpnnGpatiph dwupb hwytunygnipjnila

Snynuwjhl Gwdnin 33 Ywnwywpnipjwl whnmwywh
qwléwwbinwywb wndtpnetinh qény 245,069 344,584

Snynuwjhl Gwdnin’ npwtiu (pwgnighs YuwbonGwnpuwywb Yuwhuw
33 bwnwywpnipjwb Ynnihg PwGyh hwdwp pnnupyywd dncphwyh

qony 248,405 320,973
2niwn whnyp/(UGwu) uthnp gnpéwppltphg 273,166 | (2,299,807)
UU3-hg utnwgywé Jupytiph htn Yuwdwé 33 Ywnwywnpnipjwlp

yswpybhp gnidwnpbbph qény ydwpywdé innynubtip (263,922) (345,127)
33 bwnwywpnipjwl hwlnbiy wy wwpwwynpnipyntblbph gény

yswpywé nnynulbp (4,039,109) (445,064)
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25. Tnwdwlywl dhonglbn L npwlig hwdwndtpltn

Mpwidwlwhb dhongltiph hnuptiph dwuhb hwpytwnygnepjnilnid nw-
ntytipoh npnipjwdp wpnwgnwé npwiwlwb dhengltipp L npwbg
hwdwndbpltipp pwnyugwé G0 hGnlyw| hnnwdébtiphg.

hwaquwn 37 npwd

2007 2006

Mwdwlwhb shonglkp 72,430 491,363
Unuwnpn hwhyGtp (6whnp. 10) 21,695,942 | 25,470,880
3®h UU3-nLd (Swlnp. 13) 2,920,997 5,074,357
24,689,369 | 31,036,600

26. Dhtwluwlwl gnpohplbbnh hpwlwl wndtp

Pwlyb hpwlwlwgnty t hp PhOwluwlywb qnpshpltiph qlGwhw-
nnwip 33UV 32 «dpbwluwlwl gnnohplbn. Fugwhwymnnid L GGn-
Yuywgnidy unwlnwnunh wwhwGeGbph hwiwdw)0 ywpgbint hw-
dwp dwiwlwyh L Swhuuh uwhdwbwhwynibtph Geppn npwlg
hpwywb wpdtipp pwjwpwn wpdwlwhwywwnnipjwdp npnptint hGw-
pwynnpnipjnilp:

PwOyh qGwhwwndwip hp $hlwbuwyub wynmpybtiph L Wwpnw-
ynpnepynibGbGbiph  hpwlwl wndbplbpp, pwgwrenipjwdp ubithwlywa
Ywuwhwwih sqOwbywé gnpshplbtiph hpwywb wpdtph, twlwbnpkh
s60 nmwnpptpdnid npwbg hwdbyynwihb wnpdtpltiphg: Showluwywh
wlywnhybbpp L ywpwnwynpnipyniGabph qwhwwnywé hpwywl wp-
dtipltipp, pwgwnenipjwdp ubithwlywb Yuwhwnwih sqhwbywé wpdb-
pnptipntd wwhynn Jwdwreph hwdwp dwuwstiih wynhyGbph, hwp-
qupyynid GG yhpwnbing qbnsqwé npwiwlwb dhengltiph hnuptiph
nbfuGhywb npwiwywb dhongltinh qGwhwwnywdéd wwwaquw hnupbiph
hhdwl Jpw' ogquwgnnpdtiiny hwyybnne wouwpyh npnipjudp Gow-
Owwhw wwjowbbGpny gnpdhph  hwlnbwy  Yphpwebih gbnsdwa
nnnijpp:

hGswGu OGpYuywgywé £ swhnpwagnnipynih 12-nLd, 2,694,463 hw-
qup npwd (2006 p-h0" 2,388,462 hwqwn npwd) hwyblyznwiht wnp-
dtipny ubthwywl Yuwwhwnwih sq0wbdwé wpdtipnptiph hpwywh wp-
dtipp hGwpwynp sktp npnpby:

hpwlywl wpdtiph wju qGwhwwnwlwbh Gwwwnwya £ GEplYuwjwg-
GGl wylG dnnwynp gndwpp, npnd $hGwluwlwb gnpéhpp Ywnpnn
thnfuwlGwydbp hpwqby L ywnpwunwywid ynnditiph dhole «ywpqwd
adbnph hGnwynpnipjwl gnpéwpph» dwiwbwy: WGniwdbhw)Gh,
hwyyh wnOGiny wlnpnnipntbbbpp L YnndGwlw) nwwnnnipjniG-
Gpp, hpwywh wpdtipp swhnp b oELGwpwhyh npwbu hpwgybih® wy-
inhybGbph wadhowywb Jwidwrph Ywd wwpunwynpnipjntGbbph dwp-
dwl dwdwbwy:
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27. Nhulibnh Gwpwiwpnid

33 dhowgqwihlt wwhniunbtiph Ywnwywpdwb gnpéplpwgp G-
pwnluntd £ mwpwwnbuwy $hGwbuwlywb rhuytiph, L rhuytbph yurw-
Jwpiwb gnpéwnnypp Gipwenid £ wyn rhuytiph wd npwlg npnp
hwiwygnipjwl ybipniénipynilp, qlwhwwnnudp L Ywrwywnpnidp:
Nhuytph Yurwdwpdwb Guwunwyl £ hwubbp rhuly/Gyuwdnwpbpne-
pjnth pOnniGbh hwdwygnipjwl, GJwquagnybh hwugbbing hGwpw-
ynp pwgwuwlywl wgnbgnipjntGbbpp PwOyh dhowqquihld ww-
hntunGGph uwrwywpdwb $hlGwluwlywb Yuwnwpnnwywbh ypw:

33 dhowqquihl wywhniunbtpp pwnugwdé G wpunwndnipwihG
duhongltiphg L Updnyph dhowqquwjhl hhdGwnpwdh ®nfuwnnipjwl
hwwniy hpwyniGphg: MwhniunGbnpb wpunwgnynid GG 33 YLGunpn-
Gwlwh pwlyh hwydbyzenid: UGGnpnGwlywb pwbyp wwhniunGbph
Yuwrwywpnidb hpwlwbwglnud £ «33 YhahanpnGuywb pwGyh dwuhOy
33 onpbklph 52-pn hnnwéncd Gpgwé uygpnilplbipht hwdwwwwnwu-
fuwl GGpnpnudGtp Yuwunwptbing 33 YGaunpnbwlwb pwlyh funphpnh
Ynnihg hwuwnwwnynn dhowggquwjhlt wwhniunbtph rwgiwywpwlywb
inbnwpwfudwh GEppn:

Lbpywynwdu 33 YeGunpnGwywh pwlyntd gnpéned £ dhowqquiyhl
wwhniunbbph  Yuwrwdwpiwb Gnwunhdwhb hwdwlwng, npp pnyy; &
nwihu Juwnwywpt] Gpuwpwdwdiybn (nwqiwdwpwlwh), dholw-
dwdybn (Gwpunwywpwywb) L jupdwdwdybn Guwunwybtph hpw-
qnhpéniip:

CGn npnud
o Jbphh dwywpnuwyp 33 UL funphnipnG £, npp, wwhniunGbp

ntGGOwnt  hpdGwywl Guwunwybbpht  hwiwwwnwufuwd,
plnniGnud £ nwgdwywpwywb npnpnudGbp wnwelnpnybiny
wywmhybbph nwgiwjwpwywlb wbnwpwfudwba UNS) hw-
Jegwlwpagny: UNS hhdpnid wwhniunbbph hhdbwywb Guw-
nwlybbpt G6: 3wiwdw)l Gywwnwybbph wwhniunbbpp pw-
dwlynid G0 hwiwwywwnwufuwb wwyniuwybbph (inpwbGGph)
L jnipwpwbgnip wywyneuwyh hwdwp uwhdwOynid G0 Yunw-
Jwpiwb &dup” wywmhy Ywd wwuhy, GepnpnudwghG hnphgnbp L
Splwluwywb rhuytph Guwndwdp hwlnnipdnnuywbnipjw
wuwnhdwbb wpwnwgnpnn uygpneGpltipn,

o thoht dwywpnwyp ULbpnpnudwihG hwGdbwdnnnyl k, npp,
npwtiu 33 LR funphpnh Ynndhg wwuindhpwydwsd gnpdwnhp
dwnihl, wwwwufuwbwwne b Gepnpnudwght dwpunwdwpw-
Ywl npnynudlGbph pOnniGdwG hbwdwp L hwunwnnd £ yw-
hniunGGph” pun Guuwunwybbph wwpptpuwydwé npwbyGbpp
ninGOwihG  wwyniuwybbpp: Qnpénclbnipjwlb  Ybpwpbipjug
hwaybwndnepynil £ GEpYwywglnid 33 UR funphpnhl Yhuw-
dyuywyh Yunpwépny:

. Ywnwywpdwh unnphl dwlywpnwyp wwyntuwyh Yunwywnhs-
GGnG GG, npnOp hpwlwlwgbnid GO0 wwhniunbbph Yuwnwyw-
pndp’ nunbOwht wwyniuwyng hwunmwnywd uwhdwlwsw-
thtph L GEpnpndwghG YwhnGGEpp 2powlwlybGEpned: Jwybinnnt
t GEpnpnidwihb hwGdGwdnnnyhG: CGn npnud, rhulbph Junw-
Jwpnedb hpwhwbwgyned £ wnwbdbwgwd unnpupwdwbiwb
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ynnuohg, nnh WwpwnwlwbnipyntGGtph 069 dinlnid £ hGupwynp
pninp rhuybph pwgwhwjnnudp, npwbg qGwhwwnnidp b Yunw-
Jwpnudp, hGswbu Gwl 33 UR funphpnh L GEpnpncdwghG hwGé-
Gwdnnnyh Ynnihg hwunwwnywsd uwhdwbwswihGph huynudp,
Jwrnwywpiwl Juwnwpnnulwbh ybpwptpjw hwpytnydbihne-
pjncap:

dwinluyhl nhuly

dwplwjhb rhuyh uwrwywpnedp Gapwnpnid £ JuwpluihG uwhdw-
Gwthwyndbbph dwyney, dwulwynpwwbu Gpyph rhuyph qlwhw-
nntd, wnwbdhb gqnpoplybpGbph L pnnwipynnGbph hwdwnp Guqu-
gnit plnniGbh JwpywGhph vwhdwOnld punn gnpépbytpGbph L
pnnwnynnbtph L wywmhylbiph wnbuwyGbph, hGswtu Gwl wjwbnbbph
dwaiytinwlnepynibtiph (hdhwnGbph uwhdwlned, wéwbgywGhph htwn
uwwywé rhuytiph qlGwhwwnnid: Pngnp wyu  dhongwnnuilbnl
ninnywé G0 ywounwwbbint Pwbyh pwhbpp gnpéplytpbttph woysw-
pnLOwynipjwl nbwpbpned, Ywd npw Junwbgh wwpwawjntd $hlwd-
uwywh wywnhybbph qOwihl nmwwnwbndbbphg:

LGGunpnGwywb pwlGyp uwhdwhnid £ GJwquani)b plnniGbh Junp-
wbhotp whnmwywh, whunwlwb gnpdwywinipjntbGbbinh, w)p wywywnn-
Owlywb dwpdhbOGGpp L YyGpwggwyht JugdwytpwnepyniGbtiph wpdt-
pnptinh pnnwnynnbtinh Ywd pnnwpynidlGbph hwiwn, npnlg tplw-
pwdwiybwn qupywbhop sh Yupnn AA-(S&P)/Aa3 (Moody’s)-hg gwdép
(hGEG[, huy Yupdwdwiybn qupywbhop A1+(S&P)/P1(Moody’s):

hnwgdbpnipywl nhuly

hpwgytihnipjwb nhuyh Yuwrwywnpiwb gqnpéplpwgp 33 YLGwpn-
Gwywb pwbynd Owfubwnwy Ghpwnpnud £ wywhniunGbph plnhw-
Gnip wwyntuwyh wnwppbpwynudp dh pwlbh wywyneuwybbph wnwy-
Gnpnytny hpwgybhnipjwl wlhpwdtion dwywpnwyny:

Swyyh wrlbiny wywhniunbbph Yuwrwdwpiwb OGwywwmwybbpp L
fudpwynptiind hpwgdbihnipjwl wwhwby wnrwowglnn qnpénGGtnh
puin hpwwnwwnipjwl 33 dhowqquihlt wwhniunbbpp pwdwayby Ga
3 dwup’ gnpéwrbwywh, hpwgybh L Gepnpnudwghb wwyniuwyabph:
Gpb wnwehl tpyniup Gwhuwwnbuyned G0 yuwpdwdwiybwn/ywhwjha L
dhohGdwuiytin hpwgybhnipjwl wwywhnydwb hwdwn, www ytnpoh-
Ghu OGwywwnwyp hwpunnepjwb YnennwynedG k:

Spwbtph Guuwunwybbpp wwydwbwynpnid G0 Gwl npwbg Ywnw-
qupdwl pwnwpwywbnipjniGp nntbho0Gph pGupnipynilp, Junw-
Jupiwl ywuhy Ywd wynhy nmwpptpwyh pGunpnepynilp:

33 UP funphpnh Ynnihg uwhdwlynid t jnipwpwbsnip ywjniuw-
Uh pnyrwwptith gnpshpwywaqdp GLaGind npwag hpwgytithnipjwb
dwywpnwyhg: LepnpnLdwihl hwGdGwdnnnyh Ynndhg uwhdwbynid
G0 jnLpwpwGsnip wwyntuwyh Gwquagnyyl b wnwybjwagne)G swywi-
GGpp hwpdh wnGbn Gwpuwwtu qlwhwwnywdéd Juwpdwdwdybin L
dhohGdwuiybwn hpwgdbiihnipjwl wwhwloh dwywGtpp, hGswbiu Gub
JnLpwpwsnp wwyntuwynd wwnumwnhp welw wewyb] hpwgybih
uhongltiph Gjwquwagntjt tnGuwywpwnp YhrbGpp:
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80

ontyuywlywl nhuly

33 WP dhpwgqujhl wwhniunGbph gnpdhpwlwqih nGuwywpwp
U2hnGEpG pGunpdnud GG hGnlw) dGpnnwpwlnipjwip: Uywuynn
Gwiwnwptpnipjwl b nwnwbnnuywbnipjwl qlwhwwniwl hwdwp
oguwagnpéynid G0 hwiwwwwnwufuwb Gywdwnwptipnipjwb Ynptpp
Gpywp dwiwlwlwjhG wppbp (1986 p-hg dhGslk wjdd hwuwdbih
ngwlbp)  wluwlwl hwdwfuwlwlnipjwdp:  Iwenpn  pwyiny
LbunG-Uphgbtith dnnbih dhongnd dnunwnpyynid £ Gwdwnwpbpnipjwb
Ynpp, nph Owwuwwyp qlwhwwdnn wwpwdbunptph pwlwyh Ypdw-
nniib t: dGywnnp wdwnnebgptuhnb dnnbh dheongny hpwywbwgynid
E Gwowmwpbpnipywl Ynpbpp updnywghw, npp hpdw Ypw hwp-
qunydnid £ jncpwpwbginip ugblwnph nbwpnid Glwdnwptpnipinilp
nuwp dwiybunwybnipjwlb hwdwp: Swppbp ugbOwpbbph nGwpnid
uinwgynn LGYwdwmwpbpnipyniGbbph hphow0 Jpw hwdwpyyned £
Jntpwpwbsnep dwadytinwylnipjwl hwdiwp uywuynn GYwdnwpbipne-
pjntlp L 4Gpohthu tnwunwbnnwywbnipynilp: dunmwhnipjwlb dhow-
Ywjph pGunpnepyncGb puwn Enepywl ywwnwufuwGned £ wyb hwpgh, pb
ufuwpybine hGswhup hwwbwywbnipntGa £ pGnnelGGh: dunwhne-
pjwl dhowlwypp pOnpdwé £ 95%, npp Gowlwynid £ 5% ufuwybint
hwywbwywbnipjntlt: UwhdwGynid £ Gwb Gywdnwptpnipjwb Gw-
quantjt dwlwpnwyp: Udwbnbbph L wpdtpnpbph wbuwlwnpwn
Y2hnGGpp pGupdned G0 uywuynn Gwdwnwpbpnipjwl dwpuhdwwg-
dwl uygpnilpny, uwyw)l wwydwbny, np 95% hwyjwlwlwlnipjwip
GUwdwmwptpnipjwb dwhwpnuwyp wtwp b pwpép hGh Gwqugnt)b
2tidhg:

Unpdnipwyhl rhuyp Ywrwdwnpynid £ 33 UR funphpnh Ynndhg hwu-
nwwnywd jnipwpwbsnip ywjnuwynid wnpdnipwlwgih uwhdw-
dwb uygpniGplbph hwiwdw)b: Uwulwynpuwbu wpdnipwlywquh
dhohl U2hnObpp uwhdwlynid GG UbpnpnidwihG hwGdGwdnnnyh
ynnihg Iwjwunwbh Iwbpwwbunnipjwl wpnwphb ywnpunph, plpw-
ghy JswpnuiGtph, webnpwihlG pwGytph wpunwnpdnypny wywpunw-
nhp  wwhnwunwynpiwl L Ywlhuwwnbuynn hGinbpytGghwbbph
pGpwghy wnwpw hwiwp qGwhwnywsé Gnwiujw GEpdniddwb wnp-
dnipwjhb Ywnnigwépltiph Gowlwyiwb uygpnilpny: 3nipwpwl-
sjnip windnyph hwdwnp nmwnwbynid G0 wnwybiwgnyb L GJuqu-
gnub dhywlwyptipp hwpyh wrbbin wpdnipwihlb thnfuwpdbipGtpp
tnwwnwbnnwywbnipynilp L hGwpwynp hnuptipp:

Uwinnpl GEpYuywgywé 60 wyl wnpwnwpdnyplbipp, npnbp Ywpnn GG
wgqnb| 2007 p. nbywnbtdptph 31-h npnipjwdp Pwbyh ns wrbuinpwjhG
npwiwjhb wynhybtiph L wwpunwynpnipjnibGtph L npwbg Yubfuw-
nbuwé npuwiwlwh hnupbiph ypw: dbpneénipinlp hwpduwpyned &
wpunwpdnyph’ 33 npwih G4uwwniwdp hGwpwynp nwnwbnedbbph
wanbgnipynilp, wy] thnthnfuwwGOtpp hwumwnnil AGwpne wwjdw-
Gnd, $plwluwywb wprynilGplbph dwuhl hwyybnynipjwlb Jpw
(Wwjdwbwynpywé wpunwnpdnyph GUwwndwdp qgwnil ng wnlinpw-
JhG npwdwhl wynhybtph b wwpwnwydnpnepyntGGbph hpwywb wnp-
dtiph thnithnfudwdp): Unyniuwynid hwlnhwnn pwgwuwwb wndtpl
wnwuwgnned £ hbwbuwywb wpmynibplbph dwuhb hwpybunynepynt-
Gnud wd Juwhunwined wynintlGghwp gnin GJwgnidp, dhGsntin npw-
Ywb wndbpp gniyg £ vnwhu wninbbghwy gnin wan:



7 4P nmwpbhwl phlwlvwlhwl hwrdbwmynipynitd 2007

hwaqun 37 npwd

Upwwnpdnyp Onthnfuntpnth 2007 2006
wpwwpdniph
thnfuwpdtipntd Ugntignip)nilp Ugntignipjnilp Uqgntignipjnilp Ugnbgnip)nilp
2whnuyph Unpw Ywwhtwih 2whniyph Unw Yuwhwwih
(tnnhynu) | Sposk hwpynudp dpw | 0pGsk hwplynisp dpw
UUUL nniwp +1 3,372,965 3,372,965 2,482,584 2,482,584
UUUL nniwp -1 (3,372,965) | (3,372,965) (2,489,423) | (2,489,423)

Uwnnpl pipqwé wngniuwyp gnuyg £ inwihu 31.12.07 p. npnipjwdp
FwOyp Ywwhwwih gquynibnigjnilp, npp hwqwpyyned £ ybpwqlw-
hwwnbiny Jwdwnph hwdiwp dwwnsbih hwunmwwmnih nnynuwnpnypny
wywnhybGpp hhdp plnniGBind wnnynuwnpnyplbph GGpwnpynn thn-
thnfunipncGObpp: Ywwhwnwih qquynilniginclp Ybpgniéynd £ punn
wywnhyh dwdybnbbph: Ywwhwwg plnhwGnip qquynilnipyniGp
hpdGwé bt wyl Ghpwnpnipjwl Ypw, np GUwdwnwpbpnepjwb Ynpnid
wh gniqwhbn thnithnfuncp)nlGGGp:

hwaqun 33 npwd

Updnijp Onthnfunt- 2007 2006
pjnLGGER
pwqhuwjhG UhGsl 1 1 tnwpnig LGnwakbp UhGsl 1 1 tnwpnLg LOnwadkbp
Ytnny wwph wybith wuwnh wytith
33 npwyd +25 | 863,273 | 3,690,374 | 4,553,647 15,105 | 4,018,636 | 4,033,741
33 npwd -25 | 858,967 | 3,670,948 | 4,527,915 | 15,029 | 3,998,592 | 4,013,621
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28. Uhohl wpnyntGwifbwn innlnuwnpnyplbn

Unyntuwyned GepYuywgdwé GG 2007 p. ntywnbdptph 31-h npnt-
pjwidp PwOyh wnnynuwyhp wynhybabpp b ywpunwynpnepjniGbbpp L
ybpohGGtphu hwiwwwwnwufuwG dhohl wprynitbwybn  nnynuw-
npnypGGpp: Wu wnynuwnpnypbbpl hptGghg GGpYywywglnud GO
uhOsL wyu wywnhybtiph L wwpunwydnpnipyntGabph dwpdw dwaybnb

pGYywé dwiwlwywhwwndwéh dnunwynp Glwdwnwpbpnipynibp:

3 z
g’ =
S| 2« D) é o
3 =2 3 S g
S| £E S § =
< | . < | .
s3lged| s3lgsE
23| Ee 23S EE
SS|RSS SS|R5S
snynuuyb, uysShJdueP
PwOytpnud L wyp $hlwluwlwb hwunwnnt-
pJnLGGEpnLY ntnwpw?iujwé Ghpnglbp
Unuwnn hwphdGtn
- UUL nnpwp 13,424,795 4.8% 19,777,226 | 5.19%
- Gypn 7,569,134 3.7% 4,903,265 | 2.08%
- whg hwywb $nLbuin unbinhbqg 648,998 4.5% 673,108 | 4.00%
- wj| wpdnyypltin 64,387 | 0.00% 123,876 | 0.00%
Udwlnlbtn L wy dawgnpnbbn ownwnbnlniw
pwalnnid
- UUL nnpwp 97,659,737 | 5.35% | 157,709,310 | 5.44%
- Gdpn 17,710,922 | 3.96% 58,788,462 | 3.54%
- whghwlywh $nilun untinhlq 38,291,120 6.4% 33,164,714 5.17%
- wy| wpdnyplbn 7,694,270 6.5% 8,061,154 7.00%
183,063,363 283,201,115
bpwlwl wpdtpny swihynn $hGwluwlwb
qnnéhplp, npnlg Ybpwswihniihg
oqniinltipp L Yyhwulbpp dwGwsyncd GG
$phOwluwlwb wpnyniGplGbph dwuhb
hwaytwnynipjnLlnii
Ununbnplnyw unwywnnipntGGGRH
wndtpnpbn ubhwlwl uwnwywndwl GEpnpn
- UUL nnpwp 192,833,543 4.2% 38,566,365 | 4.86%
- Gypn 58,229,059 | 3.63% - -
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Undtipnpbn hwywnwpidwgnuyhl

Quwnwiwnowl Geppn

- UUU nnpwp 41,733,403 4.3% 11,463,019 | 4.91%

- whghwlwb $nilun unbin hlq 2,302,101 5.12% 1,383,044 | 4.37%

- GUpn 9,973,218 | 3.86% 14,708,355 | 3.27%

- SwwnOwlwa hba 9,879,332 | 0.47% 11,430,834 | 0.39%

- wj| wpdnypltin 3,721,273 5.1% 1,889,334 | 3.59%

318,671,929 79,440,951

Jduwpytip L hwywnwnpd hbwngGiwh

wuw)jlwlwagpbip

- 33 npwd 24,600,695 6.5% 15,290,302 | 6.80%

Jwdwnrph hwiwp dwuwnskh whwmhyabnp

- 33 npwd 42,009,598 | 0.00% 12,759,357 | 4.00%

- 33 npwd 4,541,268 4, 7% 4,023,681 6.72%

- 33 npwd (GGpnpnLdGEp ubithwywh

Jwuwhwnwniy) 2,694,463 | 0.00% 2,388,462 | 0.00%

- UUU nnpwp - - 12,493,077 | 3.78%

- whghwlwh $nLbun unbin hlq - - 8,940,743 | 4.46%

- Gypn (GGEpnpnLdGEp ubthwlwb uwhwnwned) 1,216 | 0.00% 1,216 | 0.00%
49,246,545 40,606,536

UU3-nLd inbnwpwzfujwé dhongGLip

-30h 2,940,262 4% 5,117,455 | 4.07%

sSnunuuub/ MursudNrNEE@3NFLLEN

PwOybph b wy PhGwluwlywb hwunwwnne-

p)ntG0Gph wdwbnbtp L dGwgnpnGbp

Stnwlwl pwlltinh wywlnbbn

- 33 npw - - 7,400,000 | 1.75%

Lnpn hwphyGln inbnwlwl pwllbpngd

- 33 npwd 37,445,015 | 0.00% 31,321,925 | 0.00%

- Wyl wpdnyplbin 38,421,297 | 0.00% 23,628,832 0.00%

Uy dwdlbuinuyghl wywlnbbn

- Gypn 1,581,315 4.6% 1,693,225 | 4.23%

- 33 npwd - - 332,441 4.23%

Uy huphdlbn

- 33 npwd 942,363 | 0.00% 247,483 | 0.00%

- Wyl wpdnypltn 37,886 | 0.00% 488,196 | 0.00%
78,427,876 65,112,102
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MuwpunwynpnipjnLGatp 33 Ywrnwywpnipjwb
hwlnbw

- 33 npwy 93,622,987 5% 61,532,562 | 1.75%

-30h 48,039,741 | 0.50% 59,487,180 | 0.50%

- UUL nnpwp 688,013 | 0.00% 206,972 | 0.00%
142,350,741 121,226,714

Ujp thnfuwrnipnLGltp

- Gypn 10,274,856 | 0.75% 8,043,093 | 0.75%

@nnwplywé wwnpnpwjhl wpdtpnphip

- 33 npwy 48,958,097 6.5% 38,987,836 | 5.70%

U wwpuwynpnpntGGip

Swwhwly wywlnbbn

- 33 npwy 828,284 12% 684,632 | 12.00%

Uy wwpuwynpnepint GLGN

- 33 npwy 261,762 | 0.00% 262,029 | 0.00%

- wy| wpdniplbp 67,382 | 0.00% 29,897 | 0.00%

1,157,428 976,558
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29. dwilibinuylnipywl dapynidnupin G

Uryniuwynd Gepyuwjwgdwé £ phGwbuwlwb wynhybbph b ywp-
wnwynpnepjntG0Gph dwaybunwylnepintbp 2007 p. nbywnbdptph 31-h
npnipjwidp: Bwlh np PwOyh $hlGwluwlwb gnpdhplbiph 0Gd dwul
nLOh hwumwwnwagpywdé npnypltp, wwjdwbwagpuyhl dwpdwb dwi-
yGwnGGpp GEpYwywglnid G0 Gl ywjpdwbwagpwihlG wnnynuwnpniph
yGpwlwjdwb wiuwpybpp:

hwaqupn 37 npwd

UhGsL 1 wdhu 1-hg 3 wduhg 1-hg  UJLih pwa UGdwilybwn  CGnwokGp
3 wihu 1 wnwph 5 twph 5 vwph

UYywnhyGtip
TMwdwywb dhenglbip 72,430 - - - - - 72,430
PwGytpnud L wyp $hOwluwlwb
hwuwnwwnnipjnLGatpnid
nbinwpwytujwd dhengltip 95,839,394 69,773,711 17,450,258 - - - 183,063,363
Ppwlywl wpdtipny swihynn
ShlGwluwywh gnpshpltip, npng
Ubpwswihniihg ogniinbtipp L
YOGwulbpp Swlwsynio GG
$hlwluwywh wpnynibpltiph
GwuhG hwytwnynipynLbned 7,029,956 7,287,815 19,634,621 281,174,853 3,544,684 - 318,671,929
dwnybip L hwywnwnd htngGuwh
wwjtwbwagntp 10,193,581 817,711 2,100,000 11,233,918 255,485 - 24,600,695
Jdwdwnph hwdwn dwwnstith
wlwnhyhtp - 16,247 42,854,471 1,594,293 2,085,855 2,695,679 49,246,545
UU3-nLd inbnwpwfudwé
Uhongltip 2,940,262 - - - - - 2,940,262
U)| wywnhdatip 1,105,829 - - - - - 1,105,829
Llnwiklp $hiwbuwyw
wywnhyadbp 117,181,452 77,895,484 82,039,350 294,003,064 5,886,024 2,695,679 579,701,053
Muwpwwynpnipyntblbp
Pnpwnpwdibbp L dEnwnw-
npwuibtp 2ppwlwnrnipjwb Vky - - - - - 350,273,664 350,273,664
Pwaytph b wyp $h0wbuwywb
hwuwnwwnnipjnLGbtph wwbnGtp
L 0Gwgnpnatip 76,846,561 16,955 1,564,360 - - - 78,427,876
MuwpwunwynnpnepynLbbtip 33 Ywnw-
Jwnnipjwl hwnbiw 142,350,741 - - - - - 142,350,741
Pnnwpydwé wwpnpwh
wnpdtipnptin 11,020,142 28,039,691 9,898,264 - - - 48,958,097
Uy thnfuwnnipyntbGbip 314 - - 10,274,542 - 10,274,856
Uy wywpuwynpnipyntGhbin 1,157,428 - - - - - 1,157,428
COnwikln $hlwluwlw
wwpwwynpnipyntbGbp 231,375,186 28,056,646 11,462,624 - 10,274,542 350,273,664 631,442,662
2nun nhppp wn 31 nbljwkdptph
2007 p. (114,193,734) 49,838,838 70,576,726 294,003,064 (4,388,518) (347,577,985) (51,741,609)
2nuwin nhppp wn 31 nblwbdptph
2006 p- (100,957,691) 133,127,302 127,235,915 30,113,307 (1,822,658) (224,451,457) (36,755,282)
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31. Updripuypl quidpinen

Unyntuwyned Gepyuwywgywé b wynhybtph L wwpunwynpnepyncb-
Gtph Ywrenigwdépl pun wpdnypbbpp 2007 p. ntywnbdptph 31-h

nnnLpjwdp:
33 npwd UUL nnpwp Guypn UGgihwlwG
$nLln
unbin hliq
UywhyGtp
NMwiwlwh dhpnglbp - 46,141 26,205 16
Pwaytpned L wyp $plwluwlwb hwunwnnipniGbbpnid
inbnwpwfujwé thengltip - 111,084,295 25,280,263 38,940,133
bpwlwh wpdbpny swihynn $hGwluwlywb gnpshpltin,
npnbg ybpwswihniihg ognuinGbipp L yGwulbpp
Swlwsyned 60 $hGwlbuwywb wpryntbplEph dwuhb
hwpybwnynipynLbned - 234,566,946 68,202,277 2,302,101
dwpybip L wy) wwhwbebbp 24,600,695 - - -
Jwdwnph hwiwp dwwngkh GepnpnedGbn 49,245,329 - 1,216 -
UU3-nLd nbnwpwfudwé dheongltip - - - -
ShdGwlwh vhpnglbp 8,125,307 - - -
Ns Gynipwywl wynhylbip 62,707 - - -
Uy wywinhyltip 883,508 35,894 186,427 -
LOnwaiklp wywhyGkp 82,917,546 345,733,276 93,696,388 41,242,250
TMwpuwynpnipjnLGlGp
@npwnpwibbp L dGnwnwnpwibbp 2pewlwenipjwb
ubo 350,273,664 - - -
Pwaytph L wyp $hGwbuwywb hwunwwnnepyniGGtph
wywnbbp L dGugnpnbbp 38,387,377 32,681,396 7,359,073 28
Muwpunwynpnepyntbltp 33 Ywpwyjwpnipjwl hwlnbw 93,622,988 664,019 23,957 -
P@nnuplywé wwpunpwihb wpdtpnpbp 48,958,097 - - -
Uj| thnfuwnnipyntGGbip - - 10,274,856 -
Uy wwpuwynpnepyntGGtn 1,090,046 60,925 4,181 -
LOnwiklp wwpunwynpnipyniGGbp 532,332,172 33,406,340 17,662,067 28
2niun hwpytlzrwjhl nhppp we 31 nklwkdpkph 2007 p. ~ (449,414,626) 312,326,936 76,034,321 41,242,222
2niin wpunwhwybyrwihG nhppp we 31 nkywntGaptph
2007 p- - 25,806,911 (9,916,284) (2,238,828)
2nwin hwpybl2rwihl L wpunwhwytyzrwhlG nhpptpp
wr 31 nGYwnbkdptiph 2007 p. (449,414,626) 338,133,847 66,118,037 39,003,394
2nin hwpyblznwihl L wpunwhwyblypewihlG nhpptpp
wn 31 nblwbkdiptph 2006 p. (325,450,133) 247,674,253 51,395,422 42,806,235
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hwaqun 37 npwd

SwwnlwlwG 3oh N1 nnipgh U LOnwakGp
hkG wndnwypGhp

- - - 68 72,430

41 - 7,722,987 35,644 183,063,363

9,879,332 - - 3,721,273 318,671,929

- - - - 24,600,695

= = 5 5 49,246,545

= 2,940,262 - - 2,940,262

- - = - 8,125,307

- - - - 62,707

- - - - 1,105,829

9,879,373 2,940,262 7,722,987 3,756,985 587,889,067

- - - - 350,273,664

- 2 - 78,427,876

- 48,039,741 28 8 142,350,741

- - - - 48,958,097

- - - - 10,274,856

- 2,276 - - 1,157,428

- 48,042,017 30 8 631,442,662

9,879,373 (45,101,755) 7,722,957 3,756,977 (43,553,595)

(10,244,061) - - (3,407,738) -

(364,688) (45,101,755) 7,722,957 349,239 (43,553,595)

114,208  (54,372,314) 8,141,533 515,435  (29,175,361)
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