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BASIC AGREEMENT

between

THE GOVER}IMENT OF TIIE REPUBLIC OF ARMEI\"IA

and

).)

TIIE GR-EEN CLIMATE FUIID



The Government of the Republic of Armenia ("the Government") and the Green Climate

Fund ("Fund') jointly referred to as "the Parties";

having regard to the United Nations Framework Convention on Climate Change, adopted in

New York on 9 May 1992 ("the Convention") and the Governing Instrument for the Green

Climate Fund ("the Governing Instrument"); and

recognizing the importance of ensuring privileges and immunities to the Fund and the persons

associated with it in consistence with paragraphs 7 and 8 of the Goveming Instrument;

conscious of the need to ensure effective implementation of the activities of the Fund in the

Republic of Armenia;

have agreed as follows:

Article I
Scope

This Basic Agreement defines the status of the Fund and status of the persons associated

with the Fund in the Republic of Armenia. It shall apply to all activities that the Fund may

undertake in the Republic of Armenia. The Parties may conclude supplementary agreements

to define that particulars of such activities and projects (hereinafter referred to as "Project

Documents"). Any such Project Document concluded under this Basic Agree'ment shall not

create other obligations under international law for the Government and the Fund and shall

not contradict the terms and conditions of this Basic Agreement.

Article 2
Definitions

For the purpose of the present Basic Agreement, the following definitions shall apply:

(a) "Accountability Units" means the evaluation unit, the integrity unit and the

redress mechanism established by the Board pursuant to the Governing Instrument;

(b) "Archives of the Fund" means all records, correspondences, documents,

manuscripts, still and moving pictures, films, sound recordings, computer or media

data, and other digital and electronic records, or other compilations of data or other

material, whether in machine-readable or other form, belonging to, or held by, the

Fund;

(c) "Board" means the Board of the Fund;

(d) "Custom duties" means any duties, taxes or levies on items imported or
exported by the Fund for official purposes, including vehicles, equipment, materials

and supplies;



(e) "Duty" means any excise duty or other levy on purchases of goods and services

for official purposes;

(0 "Executive Director" means the head of the Secretariat appointed by the Board;

(g) "Expert performing missions for the Fund" means an expert or consultant

pioviding sirvices under contractual affangements with the Fund (either between the

bxpert und th" Fund or between an entity and the Fund), including the Accountability

Units and members of Board committees, panels and working groups;

(h) "Observers" means the active observers invited to participate in Board

meetings and any designated representative of an observer who has been accredited by

the Fund;

(D "Officials" means the members and alternate members of the Board and their

advisers, the Executive Director, the staff of the Secretariat and any other officers and

employees of the Fund, including staff of the Accountability Units, irrespective of
their nationality, with the exception of the persons recruited locally and assigned to

hourly rates of pay;

(j) .,Property of the Fund" means assets, funds, income and rights belonging to, or

held or administered by, the Fund;

(k) "secretariat" means the Secretariat of the

pursuant to the Goveming Instrument; and
Fund established. by the Fund

(l) "Tax" means any direct or indirect tax, including any value-added

other similar tax.

tax and/or

Article 3
Legal Status

The Fund shall possess full juridical personality and, in particular, full capacity

(a) Contract;

(b) Acquire, and dispose of, immovable and movable property; and

(c) Institute legal proceedings.

2. The premises of the Fund shall be inviolable. The Govemment shall ensure the

protection of, and the provision of public services for the premises.
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Article 4
Immunity from Judicial Proceedings

The Fund shall enjoy immunity from every form of legal process, except in cases

arising out of or in connection with the exercise of its powers to borrow money, to
guarantee obligations or to buy and sell or underwrite the sale of securities, in which
cases actions may be brought against the Fund in a court of competent jurisdiction in
the territory of a country in which the Fund has its principal or a branch office, or has

appointed an agent for the purpose of accepting service or notice of process, or has

issued or guaranteed securities.

Notwithstanding the provisions of paragraph I of this Article, no action shall be brought

against the Fund by the Government, or by any agency or instrumentality of the

Republic of Armenia, or by any entity or person directly or indirectly acting for or
deriving claims from the Republic of Armenia or from any agency or instrumentality of
the Republic of Armenia.

The premises and Property of the Fund shall, wheresoever located and by whomsoever

held, be immune from all forms of search, seizure, expropriation, attachment or

execution before the delivery of final judgment against the Fund'

,--.flil"liL,,",.
Property and assets of the Fund, wheresoever located and by whomsoever held, shall be

immune from search, requisition, confiscation, expropriation or any other form of taking or
foreclosure by executive or legislative action.

Article 6
Immunity of Archives

The archives of the Fund and in general, all documents and data, in whatever format,
including electronic formats, belonging to it or held by it, shall be inviolable, wherever

located.

Article 7
Freedom of Assets from Restrictions

L To the extent necessary to carry out the purpose and furictions of the Fund effectively,
and subject to the provisions of this Basic Agreement and the laws and regulations of
the Republic of Armenia, all property and assets of the Fund shall be free from
restrictions, regulations, controls and moratoria of any nature.



2. Subject to the laws and regulations of the Republic of Armenia, the Fuqd, without being

restrictdd by financial controls, regulations or moratoria of any kind:

(a) May hold funds, gold or cuffency of any kind and operate accounts in any

currency; and

(b) Shall be free to transfer its funds, gold or currency from one country to another

or within any country, and convert any convertible currency held by it into any other

convertible currencY.

In exercising its rights under paragraph I of this Article, the Fund shall pay due regard

to any representations made by the Government insofar as it is considered that effect

can be given to such representations without detriment to the interests of the Fund'

Article 8
Privileges for Communications

Official communications of the Fund shall be accorded treatment no less favourable

than that accorded to the official communications of international organizations present in the

Republic of Armenia.

Article 9
Immunities and Privileges of Officials

Officials and Experts performing missions for the Fund:

(a) Shall be immune from legal process with respect to acts performed by them in

their official capacity, except when the Fund waives the immunity;

(b) Where they are not nationals of the Republic of Armenia, shall be accorded the

same treatment with respect to immigration requirements, alien registration

requirements and national service obligations, and the same facilities as regards

exchange regulations, as are accorded by the Government to the representatives,

officials and employees of comparable rank of other international organizations; and;

(c) Shall be granted the same treatment in respect of travelling facilities as is

accorded by the Government to representatives, officials and employees of comparable

rank of other intemational organizations.

In addition to the provisions set forth in parcgraph I of this Article, members and

alternate members of the Board and the Executive Director while exercising their
functions and during the journey to and from the Republic of Armenia, shall enjoy

immunity from personal arrest or detention and from seizure of personal baggage.

a
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a Observers and individuals not covered by paragraph I of this Article invited by the

Fund to participate in conferences and meetings, shall, enjoy in respect of words

spoken oi written and all acts done by them in their capacity as invitees of the Fund,

immunity from legal process of every kind.

Article 10

Facilitation of Travel and Recognition of Travel Document

The Government shall facilitate transit of movement, including through the expedited

processing of applications of visas, where required and where the laws and

iegulations of the Republic of Armenia allow, for Officials and Experts performing

missions for the Fund.

The Government shall facilitate the applications of visas of observers and other

persons invited by the Fund, where required and where the laws and regulations of the

itepublic of Armenia allow, to participate in meetings or conferences organized by the

Fund.

The Government shall recognize the use of the United Nations laissez-passer by the

Officials of the Fund, if so authorized by the United Nations, and the use of any other

travel document approved by the Fund for Officials and Experts performing missions

for the Fund.

Article 11

Exemption from Taxation

The Fund, its assets, properfy, income, its operations and transactions, including any

activity or project carried out by the Fund in the framework of the technical assistance

provided to the Republic of Armenia, shall be exempt from all taxation and from all

customs duties. The Fund shall also be exempt from any obligation for the payment,

withholding or collection of any tax or duty.

No tax shall be levied on or in respect of salaries and emoluments paid by the Fund to

Officials and Experts performing missions for the Fund. The Republic of Armenia

reserves the right to tax the salaries and emoluments paid by the Fund to nationals of the

Republic of Armenia who reside in the Republic of Armenia.

The Govemment shall not levy any tax on any obligation or security issued by the Fund,

including any dividend or interest thereon, by whomsoever held:

(a) If it discriminates against such obligation or security solely because it is issued

by the Fund; or

l.
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4.

(b) If the sole jurisdictional basis for such taxation is the place or currency in

which it is issued, made payable or paid, or the location of any office or place

'of business maintained by the Fund.

No tax of any kind shall be levied on any obligation or security guaranteed by the Fund,

including any dividend or interest thereon, by whomsoever held:

Ia)

(b)

Which discriminates against such obligation or
guaranteed by the Fund; or

Ifthe sole jurisdictional basis for such taxation is
place of business maintained by the Fund.

security solely because it is

the location of any office or

Article 12

Waiver

The Fund, at its discretion, may waive any of the privileges, immunities and

exemptions conferred under this Basic Agreement in any case or instance, in such manner and

upon iuch conditions as it may determine to be appropriate in the best interests of the Fund,

taking into account that privileges and immunities are accorded to Officials and Experts

performing missions for the Fund, not for their personal benefit, but in the interest of the

effective functioning of the Fund. Consequently, the Fund not only has the right but is under a

dufy to waive the immunity of Officials and Experts performing missions for the Fund, in any

casl where, in the opinion of the Fund, as the case may be, the immunity would impede the

course ofjustice, and where it can be waived, without prejudice to the purpose for which the

immunity is accorded or to the interests of the Fund, as the case may be.

Article 13

Settlement of DisPutes

l. Any dispute regarding the application or interpretation of this Basic Agreement shall

be resolved through mutual consultations and negotiations.

Z. Should efforts to resolve disputes amicably under paragraph 1 of Article fail, any

dispute regarding the application or interpretation of this Basic Agreement shall be

settled by arbitration in accordance with the Permanent Court of Arbitration (PCA)

Rules 2012 and:

The number of arbitrators shall be three;

The place of arbitration shall be The Hague, the Netherlands, at the seat of the

PCA:

The language to be used in the arbitral proceedings shall be English; and

(a)

(b)

(c)



(d) The Parties hereby waive their right to any form of recourse against an award

tO any court or other competent authority, insofar as such waiver can validly be

made under the applicable law.

Article 14

Final Provisions

l. This Basic Agreement shall enter into force on the date of receiving the written

notification from the Ministry of Foreign Affairs of the Republic of Armenia by the

Executive Director of the Fund through diplomatic channels, of the completion of the

intemal procedures necessary for its entry into force.

Z. Amendments and changes to this Basic Agreement shall be made upon mutual consent

of the Parties and shall be defined in separate protocols. These protocols shall enter

into force in the manner prescribed in paragraph I of this Article.
j. This Basic Agreement may be terminated by either Party upon written notification

through diplomatic channels, being effective 12 (twelve) months after receipt of such

notification by the other PartY.

4. The Government and the Fund may enter into Project Documents as may be necessary

within the scope of this Basic Agreement. In the event of termination of this Basic

Agreement, the rights and responsibilities of the Parties undertaken by the Fund and/or

the Government in accordance with the Project Documents, and under this Basic

Agreement, shall continue until the end of the term of these Project Documents.

Done in Katowice on Decemb.r tt , 2018 in duplicate each in the Armenian and

English languages, all texts being equally authentic. In case of divergence of the interpretation

between the texts, the English text shall prevail.

For the

GOVERNMENT OF THE G
REPUBLIC OF ARMEI\IA

Mr. Erik GRIGORYAI\
Acting Minister of Nature Protection

Javier MANZANARES
Executive Director a.i
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