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2009 

pbgbw40buwq.l1nLfClJnLb 

bu' 11mb Uwhwljr UwhwljJwbu, obL{OL OU 04.11.1984 taL{wljwbrb brlllwbnuJ 

uwbljwL{wrctb [!UIII wUP12mu: 

1991-2001 taL{wywbborpu muwubl bu taPL{ U uP2bwljwrq. f1.lljrngbormu, 

hOlIlwq.wJmu mumuu 2Wl1nLuwlj bu blTlSI! ljpg UlbQ hbbwljblIlwJrb 

L{wl1ctwl1wbmu: 

UWUbWq.PlIlmtaJUlIJp, pmhu UlL{WrIIlOL bu up: 2006-2009 

taL{wljwbbbrpb Qbf1.nLbL{bL ou <ITIS<-p Wrlljw mUnLguwb wUlljrrwblIlmrw' 

wljwb hW2L{Wrln U L{p6wywq.rmtaJnLU» uwubwq.plIlmtaJwup: 

, lljw2lI1lljwublnL{ wlIlobwtunumtaJmbu, ulIlwgoL OU IIIblIlouwq.plIlmtaJwb 

q.plIlmtaJmubbrp tal:iljbwomp q.plIlwljwb : UlIlbbwtunumtaJwu taouwb o'10t t 

«3:>pbwbuwljwb ljwJmb wb L{OrLnLomtaJwb U q.bwhwlIluwb YWlIlwrOlwq.nrouwb 

m'1pborQ»: 

UlIlwbWlnL{ q.PlIlw4wb wUUlj16wb' u4uol OU w2tuwlIlwb12u nrlljOU f1.wuwtunu UrIIlUJ12j1b 

UlbUlouw4wU 4Wllj hWUWlUWrwbmu, hbUlwq.wJmu' 2010 tcL{W4wuj19 Wrl wJuor, 

<WJWUIIIWUP lljblIlwywu lIIulIlbuwq.PUlW4wU hWUwlUWrWUj1 «3:>puwUuwljwu 

hW2L{WrlUWU» wuppnbmu: 

4 tcL{wljwUj1U q.j1Ulwljwb tunrhr'1j1 nrn2uwup 2unrh t '1ngbulIl j1 q.rlIlwyWU 

wUUlj16wu, j1ulj 2015 taL{Ul4wuj19 pnLhj1 q.PlIlw4wb tunrhr'1j1 4n'1UP9 QUlIlrlloL ou n 

«3:>j1uwuuwljwu hW2L{WrlUlUU» Ul 

tcL{W4wU j1u: 

Lfwuuwq.plIlwljwu w2tuwUlWbQwJj1u q.nromUbmtaJmuu uyubL nrlljbu q.LtuwL{nr 

hW2L{Wlljwh WrlUlIIl1wJj1u QbyormLtaJmbn hOlIlwq.wJnLU nrn2wljj1 Qb'1hwlIlnuJbornL{ 



hwl1wUlbf1mldJw'u 4wrq.m{ w2tu wUl bL bl1 «b4.rnUjw» l.t «LbO» UI'fl C'u4brmldJm'u'ubrml1 

qpwf1bgrbLnL{ hr l1'u W4w'uml1 f1b4Wt{Wr Ujw2Uln'u'u br: 

2019 ldt{w4w'urg w'ugbL bl1 W2~WUlW'u12r « Uqq.wJr'u anf1nt{r 'uwtuwq.wh Ulbf1w4wLr 

q.rwub'uJw4ml1' nrUjbu ~nrhrIl-W4w'u, hbUlWq.WJnLl1, UjWUlq.wl1Wt{nrr Oq.'uw4w'u: 

2019 ldt{w4w'ur oq.nuUlnUr 30-r'u Q'ull-m'uLlbL bl1 <I'flS< «S:>r'uw'uu'ubr, hW2t{wUjwhw4W'u 

hW2t{wn.ml1» l1wu'uWq.r UlmldJwl1p Il-n4UlnrW'uUlmrW 

2021 ldt{w4w'ur oq.nuUlnurg qpwf1bgrbL bl1 « Uct W2~wUlw4wql1r f1b4wt{wrr wn.w2r'u 

Ulbf1w4WLr, hbUlwq.wJml1' Uqq.wJr'u anf1nt{r 'uwtuwq.whr ~nrhrIl-W4w'ur Ujw2Uln'uQ: 

2022 Idt{W4W'ur l1wrUlr'u Uqq.wJr'u ctnf1nt.tr 4nf1l1rg Q'uUlrt{bL bl1 nrUjbu ~b'uUlrn'uw4w'u 

pW'u4r tunrhrll-r w'ull-wl1: I'flw2Uln'uwt{wrbL bl1 uwhl1w'ut{wc aw114bUlml1: 

Uj[ tIwutJwq/71[1w,-!wtJ qn{lomtJumfCJjmtJtJu{I' 2024 ra-{1g U{lp{1L{1{1wdwj{1tJ II 

hW2L{1W{lw{lmfCJjwtJ hWjwuL{lwtJjwtJ ,-!utJL{I{lntJ{1 hnqwpw{lomtJu{I{1 fun{lh{lf].{1 wtJf].wtI uti, 

2022 fCJt.[-{1g Uf2rJ-U t.[w{I'-!Wj{1tJ pjm{lnj{1tJ StJO{lutJtJU{I{1 fun{lh{lf].{1 tJwfuwqwh: 2020 ru-{1g 

tI{1tJ2 2022 fCJt.[-{1 hmtJt.[w{I[! «04 ,-!{lUf].{1L{1 n/lL/. 4» UfTJC-{1 L{ltJo{lutJtJU{I{1 fun{lh{lf].{1 wtJf].wtI: 

n{ln2w'-!{1 L{lW{I{1tJu{I{1 rzu,-!wt.[W{lU[ uti «Cb{1tJwtJuw,-!wtJ hW2t.[wnmtI» wtIp{1ntJ{1 

tIwq{1uL{I{lnuw,-!wtJ '-!{lfCJw'-!wtJ O{lwq{1{1[!, urzU[ uti «~W2t.[WUfWhw,-!wtJ hW2t.[wnmtI II 

wmf].{1L(1» !pw,-!m[L{luL{I{1 q{1L{1w,-!wtJ fun{lh{lf].{1 wtJf].wtI: 2015 fCJt.[w,-!wtJ{1g tI{1tJ2 unljtJ 

fCJt.[w'-!wtJ[! urzU[ uti L{lW{lpU{I UtILjmL/1{12 wl[Iuul[Iwt.[n{ltIwtJ hwtJotJwdnrznt.[mtI n{lUfuu 

wtJf].wtI, {1tJ2UfUU tJwll hwtJotJwdnrznLjft tJwfuwqwh: U'-!l[I{1t.[n{lutJ tIwutJw,-!gU[ uti 

pwqtIwfCJ{1t.[ q{1L{1w,-!wtJ hwtIwdnrznt.[tJu{I{1, mtJutI L{lwutJjw'-!{1g wt.[U[ q{1L{1w,-!wtJ 

h{lwUfw{lw,-!mtItJu{lll nwmtItJw,-!wtJ ountJw{l'-!tJu{I{1 hwtIwhurz{1tJw,-! uti, w,-!L{I{1t.[nt.[ hwtJf].uU 

uti U'-!U[ q{1L{1w,-!wtJ qu,-!mgmtItJu{lnt.[: L/.U{l2{1tJ L{lW{l{1tJU{I{1tJ tI{1 2w{lJ2 hurz{1tJw,-!wt.[n{l 

,-!wnmgtJu{I{1 ,-!nrztI{1g ul[IwgU[ uti tI{12wqqWj{1tJ n{lw,-!wt.[n{lmtItJu{I II hwt.[wuL{lwq{lU{I, 

[!tJf].hwtJm{l wntIwtIp mtJutJ U{lUJ2 L{lwutJjw'-!{1 wt.[U[{1 2w{lmtJw,-!wtJw,-!wtJ qW{lqwgtIwtJ 

t.[,-!Wjwq{lu{I: 

UtInwtJwgwo uti, mtJutI u{I'-!m f].nwL{l{l: 

,/'b/lZ Z/a.-4~ /.~ 
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qpw[igilw[i hwilwPO 

~~~~~~~~~~~~~~~~~~t-~----~ . Sn LtI «10»hmutlUp 2006f}. ' 

fJlbU1wllwu ,Quuwllwu 
hwuouwctnll.n4.r 

«27 » uWJrur 2006f}. 
nrln2liwlip 
2un[lh!{bL 

U!{W[lU1W4WU LljblllW4WO .QuUnLf}JnLOOb[l' 
--------------------------+---------------~ 

1.S0111buwq.rlllnL~JWO lllbum~JnLO Q,b[lwqwOg SO lllbu Wq.blll r 

U!{W[llllW4WU w2tuwlllWO.Qr (r).rLljLnliwJrO Owtuwq.6r. liWq.rUlll[lnuW4WO f}bqr) f-----__--:-'---,U;-:C--:-4.::-:cUrl--::-:m--=U___ 
4WlllW[lnLliQ LL LljW2111LljWUnLliO 

W4.WPI.I1W~w[i wz!uwl.I1w[il1h (l].hUllnilwJh[i [iwtuwqoh. ilwqhul.I1pnuw~w[i ~bqh) w[iltw[inLilo 

'W2!{Wll.jwhw4WU hW2!{b42rlr !{b[lLnL6w4WO hW1ll4nL~JnLuub[lD: Q.b[lwqwOg ~! 
f-----____________________________________________________~nbqmnp'~~I/, 

UnLJO IfrLljLnliO lllWLrU t 4flf}nLf}JWO liw4WfllfW4rO LL n[lw4W!{n[lliwu 
hwLiwLljWlllWUtuWO liWUOWq.PlllW4WO q.n[l6nLObnLf}JwO r[lW!{nLu.Q 



nlunllHiwnm~JwG [1G~wgQmu hwG?lGbL t Ulnmq.wnQGbn U .eGGnt,2JmGGbll hbLnUlwl wnwl!!iw[jbn~g 
ra~q UnWn4W(jbl1~ w(jqw(jmu[] dwubr~ []GT].hw- Q.GwhwLnW4W(j-

G n ':.I!l~.w Gw.Jill.. Gbr[] 
1. ,wjng UjWLnUnLf}jnLU 102 q.bl1 wqwug 

2. SUUlbuwq/lUlmf}jWU Ulbum~jmu 280 q.bl1wqwug 

3. <D/l LPU n t/lWj nL~jnL[i 82 q.bl1 wqwug 

4 . .!2wflwQwq/lmnLf}jnLu 48 UUlmqt.J.wo 

5. S[iUlbuwllw[i UjwUlumf}jm[i 54 UUlmqtl.wo 

6. rlmuwg Lbqm 140 UUlnLqt.J.WO 

7. PWl10l1wqnljU UWf}bUWUl/1llw 140 q.bl1 wqwug 

8. 'wt.J.w[iwljWUnLf}. UlbunLf}jmU U UWf}bUwUlpljwljwu t.J.p6wljwql1m~j nLu 61 q.bl1 wqw[ig 

9. Ul1lljnLUWpbl1mf}jWU 6jnLflbl1/l UlbtuunLnq/1w 82 q.bl1wqwug 

10. SUUlbuwllwu wztuwl1hwql1m~jnLu 68 UUlnLqt.J.w6 

11. UI1Ulwllwl1q Ill1nLf}jWU Ujwjuwuubl1nul 1-pu pmct . oqum~jmu 68 q.bl1 wqwug 

12. <-!p6wljwql1m~Jwu [IUllhwuml1 Ulbum~Jmu 61 q.bl1wqwug 

13. rl1 w tl.wq/lUlmf}Jmu 82 q.bl1 wqwug 

14. ,wzLl,wUjwhwllwu hwzLl,wnuwu Ulbum~jmu 68 q.bl1 w qwug 

15. OUlWI1 Lbqm 204 q.bl1wqwug 

16. ,wjng Lbqm 140 q.bl1 wqwug 

17. Ung/lwL-Ul[iUlbuwljwu Ll,/l6wllwql1m~JnLu 82 q.bl1 wqwug 

18. qnl1owl1wl1nL~jWU pWl1njwq/1UlnL~jmU 34 UUlmqLl,w6 

19. Ifl1wu[I, tl.WI1l.j[l U pwul.jbl10 68 UUlmqt.J.w6 
20. lJpq/1l.jwl.jwu Ilwum/1wl1wl.jnL~Jmu 140 UUlmqtl,wo 
21 . SUUlbuwljwu qnl1om[ibmf}jw[i tl.bI1LnL6m~Jwu Ulbumpjmu 61 q.bl1wqwug 

22. LJbub2ubupp hl1unLuQ[ibl1 103 q.bl1 w qwug 

23 . rU41nI1UwUl/lljWj/1 h/lumuQub l1 136 q.bl1 w qwug 

24. 4WnW4.Wl1iwljwu hwz4.wnmu 34 Ummqtl.w6 
25. S(jUlburiL~jwfi UW4~m!lIimtiLi~~l.liuljWl1qwtl.nl1mu 160 q.bl1 wqwGg 

., 

26. lJp G wGu W4'wu ' UjLwGwi.ln(1'n ul 68 q.b(1wqwug 

27. . ltmlb(1gpwJI1 hl10mGllubp 82 Q.bflwqwug 

28. UP2Wqq.WJPO tnOLilbuw!.twO hWllwphllm~JntuGbll 68 q.hflwqwG9 
29. LJP41lntljnunuI1ljw 82 q.bllwqwG9 
.30. pQQqUlL!JqnIlOL'h..u[i m[imbUwct/1UlnLf}Jm[i 51 q.bllwq.wu9 
31 . lJ/l[iw[iuuhl1 U Ll,WI1l.j 82 q.bflwqw[i9 
32. q.jmflwUl[iUlhunLf}Jw[i tl.jn[inuj'1llw 34 UUlnLq4.WO 
33. ,1, hwuwljWl1qPi[ibll/l u/ll?ngntl. 51 UUlnLq,Ll,w6 
34. U2tuWUlW[iQ/l Ul[iUlbuwqpUlnL~jnL[i 82 q.bpwqw[ig 

35. LJ2wljnL~Wpw[inL~jmu U hw) uzwl.jnLjf}11 UjwUlUnLf}jmU 51 UUlnLq,Ll,w6 
36. SUUlhuwl.jwu qnp6m[ihnLPJwu t.J.bIlLm6m~jmu 184 q.bpwqwug 
37. rutl,buUl/lgI1Wj/1 4>puwuuwLl,nl1nLU U tl,Wl1ljwLl,nflnLU 51 UUlmq,4.w6 
38. SUUlbuwuw~buWUl/ll.jwljw[i unllbLwtl,nl1mU 82 q.bpwqwug 
39. LJWI1l.jbUlpUqp hpumuQub l1 72 q.bpwqw[ig 
40. ,wllljbll U hwpl.jwJ/lu QWl1wQwl.jwunLpjmu 51 q.hpwqwGg 
41 . "lwZLl,wUjwhwljw[i hwz4.wunuwu unll UUlwullwpmubp 72 q.bllwqwu9 
42. "lwZLl,wUjwhwl.jwu t/lnl1owQu[inLf}jnLU 52 q.bllwqwu9 
43. 'wZ4.w Ujwhwl.jwu hW2Ll,wnnLU[I pwuljbllnLU 67 q.bflwqwu9 
44. 'wzLl,wUjwhwl.jwu hwz4.wnmU[I Pjm2bUlWjpu h/luuwfll.j[ibllmu 78 q.bpwqwug 
45. UmflnUl 123 qbllwqw[i9 
46. LJW~bUWUlPljWl.jW[i 6pwqllwt.J.npmu 68 q.bpwqwug 
47 . .!2wfl· UjWZUlUj. wllUlwljwpq Ppw4/l6wljnLU 54 UUlnLqt.J.WO 
48. :b/l[iw[iuwljwu hW2t.J.bUl4nLf})mu 26 UUlmqLl,w6 
49 . ,wflllwJP[i hW24wnmu 39 UUlmq4.WO 
50. UflJ'lJnL[iwpbpwljwu WIlUlWllrlnLpjw[i llwquwllbpUjmu 78 q.bpwqwug 
51 . Sb'1bl.jWUlt.J.Wl.jwU hwuwljwl1qbpO h/h U WnLflpUlmU 147 q.bl1 w qwug 
52. l.JbpQ/l[i tl,hllwhuljn'1nLpjmu 34 Ummqt.J.w6 
53. ,1, wUjwhnLl,wq,llwljwG l.jwciuwljbI1Ujnl~jmu[ibl1mu 34 UUlmq,Ll,w6 
54. PWct[ibUlPPWl.jW[i [Iul.jhl1mpjm[iubl1/l hWZ4WUjwhwljwu hwzLl,wnnLu 122 q.bpwqw[ig 
55. tl.jnunUhUlfl/lljw 34 UUlmq,Ll,w6 
56. lJpuwuuwljwu hWZ4wnmu 183 q.bflwqw[i9 
57. UUjwhnt.J.wqpwl.jw[i qnflo 26 UUlmq4w6 
58. Ul1obp'1f}bflP zml.jw 26 UUlmqLl,w6 
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(u4uwb' 2008 ra4.W4wurg)' ~~ wI1.w2ru Wll1J wu r QU'1hwumr rr w 4.wumraJwu 

'1Wll1wrwuubrr 4n'l.Urg Lunu Uwhw4r UwhwLuwuru (bu4.wb' 04.11.1984ra·, 
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CENTRAL BAN K LJ,EHTPAnbHblt:1 5AHK 
OF THE REPUBLIC OF ARMENIA PECn Y5nl!1KI!1 APMEHI!1R 

<.U3UUSU1.J1i <.U1.JrUrTJbSnt<fCT3U1.J 
Ljb1.JSrn1.JULjU1.J PU1.JLj 

6, Vazgen Sargsyan sIr., 0010 , Yerevan 0010, bruwu, Llwqqb-u UwrquJwu, 6 0010,EpeBaH, Ba3reHa CapKIoICfl Ha , 6 
Tel. : (37410) 592 592 (0624 , 0625) Cb-n .' (37410) 592 592 (0624, 0625) Ten.: (37410) 592592 (0624 , 0625) 
Email: secrelari at.lYcba .am tL' hwugb-' secretariat@cba .am 3n. n04Ta: secretarial<!!'cba.am 

12.09.2024 N 06 .1-14/2748-24 

gbr N 

Umj'U LIlbrtb~w'UQQ LIlrLjmu t LLLn'U Uwhw~r Uwhw~w'Ur'U wn. Wj'U, nr 'UW, r ~WLIlWrmU'U 
<'WjWULIlW'Ur <'w'UrWLljbLIlmrajw'U Uqq.Wjr'U ctnrtnl{]l «LLLn'U Uwhw~r Uwhw~w'Ur'U 

<'WjWULIlW'Ur <'w'UrWUjbLIlmrajw'U ~b'ULIlrn'UW~W'U pW'U~r tunrhrrJ.r W'UrJ.WU Q'ULIlrblm UWur'U» 
04"03"20221'1" rar4. Uctn-28-U nrn2uw'U, nrUjbu <.<. ~b'ULIlrn'Uw~w'U pw'U~r tunrhrrJ.r W'UrJ.WU 
w'Ugbl t rr W2tuWLIlW'UQWjr'U UjwrLIlw~w'Umrajm'U'Ubrr ~WLIlWrUW'UQ 2022 ra4.W~w'Ur UWrLIlr 
07-rg ur'UzLL 2024 ra4.W~w'Ur UbUjLIlbupbrr 12-Q 'Ubrwn.jWl: 

lir w2tuWLIlW'UQWjr'U UjwrLIlw~w'Umrajm'U'Ubrr ~WLIlWrUW'U Q'UrawgQnLU, r rar4.u WJL 
nlnrLIl'Ubrr, LLLn'U Uwhw~r Uwhw~w'UQ 'Ubrq.rw4.4.WO t brtbl <.<. ~b'ULIlrn'Uw~w'U pw'U~r 
rJ.rWUW4.Wr~WJr'U QwrtWQW~W'UnLraJW'U U2W~UW'UQ LL nrn2mu'Ubrr ~WJwgUW'UQ, r'UzLljbu 'UwLL 
rr 'UbrrJ.rnLu'U t m'Ubgbl <.<. ltP rJ.rWUW4.wr~WJr'U QwrtWQw~w'UmraJW'U 'Unr unLIlbguw'U (FPAS 
MARK II) 'Ubrr~ruw'U q.nrOQ'Urawg'UbrnLu: 

http:Ubrq.rw4.4.WO
http:W'UrJ.WU
http:W'UrJ.WU


« u~q.ua""L ctnrtnq" UCtuUSUltU~lf" lfUr'lltUa""L 
rlbUnf'.rU"Lbrp ltUrlULlUrlfU"L LlUrQnf'.((}anf'."L 

31 hmtHlwpp 2022ra. 

N Ufl.44. -b- 39 

Sb'lb4U'L,g 

SrLinuj t Ll.Lntl UwhW4P UU<U43U'Lt'l'L Wrl WjU, nr UW 2019 IOLiwywur 

hmuLiwrr 15-rg (w21u· Lljwju·lOrLi 38, 15.01.201910.) UrU~u. 2020 IOLiwywur 

hmuLiwrr 13-Q (hr. IOrLi 14, 13.01. 202010.) W2lu WlIlbL t' nrLljbu ~WjWUlIlWUr 

~WUrWLljblIlmlOjWU Uqqw.lru crnl1.nLir uw~wqwhr lIlbl1.wYwL ULbu UrunuJwur 

~nrhr'1wywu: 

2020 IOLiwywur hmuLiwrr 13-rg (w2~· LljwJu. IOrLi 6, 13.01.202010.) 

uru~u 2021 IOLiwywur oqnulIlnur 2-Q (hr· IOrLi 802, 02.08.2021 10·) W2~WlIlbL t 
~WJWUlIlWUr ~WUrWLljblIlmlOJwu UqqwJru crnl1.nLir w2~wlIlwywqunLlj' nrLljbu 

~WJWUlIlWUr ~WUrWLljblIlmlOJwu UqqwJru crnl1.nLir LljwlIlqwuwLinr ULbu 

UrunuJwur' Li6wrnLir hrumu!2ubrnLi oqtJwywu: 

2021 IOLiwywur oqnulIlnur 3-rg (<(WjWUlIlWUr «WUrWLljblIlmlOJwu UqqwJru 

crnl1.nLir uw~wqwhr ywrqw'1rmlOJnlU IOrLi 101, 03.08.2021 10.) u2wuw yLibL t 
~WJWUlIlWUr ~WUrWLljblIlmlOJwu UqqwJru crnl1.nLir w2~wlIlwywqur I1.bywLiwrr 

WrlW2rU lIlbl1.wYWLr LljW21I1numu U wJ'1 LljW21I1nuQ qpwl1.bgrbL t uru~u 2021 

IOLiwywur UbLljlIlbupbrr 14-Q: 

2021 IOLiwywur UbLljlIlbupbrr 14-rg (<(WJWUlIlWUr «WUrWLljblIlmlOJwu 

UqqwJru crnl1.nLir uw~wqwhr ywrqUJ'1rmlOJmu IOrLi 133,14.09.2021 10.) Wrl wJuor 

qpwl1.bgumu t ~WJWUlIlWUr ~WUrWLljblIlmlOJwu UqqwJru crnl1.nLir uw~wqwhr 

~nrhr'1wywur Llj w 21I1nuQ: 

LJUr'l-ltU3tJlJ f1.bunr.rUlJ brtJ 

ltUf1.ULturLJUlJ LtUrS1nr.ra-3UlJ 

ltU'l-rU3tJlJ ct-nrbbrtJ cpUUSura-rtra

puctlJtJ rflbS' u.ltnStJlt3UlJ 

0095, bpuwu, LJ. PW'1pwojwu19, <tm.'(011) 513 - 460 
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Financial Modeling & Valuation Analyst (FMVA®)

Levon Sahakyan

102052666

April 24, 2024

Levon Sahakyan

Financial Modeling & Valuation Analyst (FMVA)®



WILLIAM DE LUCY
Accredited Professional 

Programme

ALEX FRASER
Chief Executive

Levon Sahakyan

The above recipient has completed an 
AmplifyME Simulation Programme in 

order to be awarded this certificate

THIS IS TO CERTIFY THAT

HAS ACHIEVED THE GRADE

Level 6 Diploma in Applied Finance 

June 2024

ALEX FRASER 
Chief Executive

MERIT

Accredited Professions 
Programme

WILLIAM DE LUCY
CEO and Co-Founder

ALEX FRASER
Chief Executive
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