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Jduryu3prt <uvuausuvughr

2024 pjwywuh  dJdwhuph 14-p <UuUUQU3ULSPM <U3UUSULP
CULPUMESNR@3UL  (wjunthbn'  dwplwnn) & d6PUUUMANRSUUL bGh
2UMrUSUUL 5urnMuLUL PULUDP dhobi (wjunthbunn' Pwul)

LUlUP,UL

<ucdbh unuveLNd wu hwuqwdwupp, np  Pwuyp hhduwnpybp &
wnpwdwnpbint - $puwtuwynpnd - Ynuypbun  Spwgpbpph  hwdwp'  fjupwfunwbint
wugnudp pwg ontyuywlwu  Ynndunpnodwdp  nuwmbunyeinuutph bie jupwubint
dwutwynp ni dnuwpluwnhpwlwu bwuwdbnunyeniututpp Ynuypbivn Gpypubipnid,
npnup uwnwbdub] Gu hwuduwnnieniu i Yppwnnd Gu  pwgdwynuwlygulwu
dnnnypnwywpnipju, pwquiwlwpdnypwt G onlujwywu  nunbuniejwu
uljgpniuplbinp,

<ucdh unveLnNd wju hwugwdwupp, np dwplwnnit Gwjuwwmbund §
hpwlwuwgub] 1-ht hwybywoénd ubpywjwgywséd Opwaghpp, nph twwwnwlyu L
odwunwyb] Ywplywnniht <wjwunwuh Ujniupph dwpgnud Uwpuwght G |nghuwnhy
ytuwmpnuh (ULY) Yunnigdwt hwpgntd,

<ucdph unisLnd wu hwuqwdwupp, np Ywplwnnit Pwuyhg fuunpby t
odwunwynipniu’ Opwgph $huwtuwynpdwu dwuh hwdwnp,

<ucdh unuvbLN4d wju hwuqudwupp, np Pwuyp hwdwdwjub) £ hwuwubh
nwnpdutip YR6P-h Pwdubtimbptph hwwnly hhduwnpwdh Ynndhg npwdwnpjws
ubpnpnuwihu npwdwounphwiht $huwtuwynpnd’ [2,000,000] Gypnih swihnd,
wowlgbint Opwgph $huwuuwynpdwu hwpgnd' Pwulyp B dwplwnnih dhobi
Yupybihp npwdwunphwiht hwdwéawjuwagph (“Hpwdwunphwiht hwdwdwjuwaghn)
wwjdwuubpht hwdwwwwnwufuwl, Gt



<Uc4h UNLELNY wju hwuqwdwupp, np Pwuyp hwdwdwjub k, inter alia,
ytpnugywih hpdwtu Jpw Ywpluwnnitht mpwdwnpb; 10,000,000 Gypnjh swihny
Jupy' hwdwdwju unyt hwdwdwjuwgpnu uwhdwuywsd Ywd updwsd wwydwuubph,

<GSEJYURUN Ynndbpp hwdwdwjunwd Gu hbinbiywih dwuhu.

<N14Uu0o 1. USULHUMrS NMu3vuLuer, vucvuvnruuer

Pwdhu 1.01.  Uwnwunwpun yuwydwuubph ubpwnnidp

Pwuyp® 2021 pqwywup unbdpbph  5-nd pEYugpwd  Unwunwpn
wwydwuubiph pninp npnyputpp unyuny tGpwnynud Nt nwnunw Gu Yhpwnbih unyt
hwldwdwjuwgph Uywwdwdp unyu ndny nu gnpdnnnijwdp, huswhuht npwup
Yniubuwghu, Gt wdpnnonyejwdp uwhdwudwd |hubhu wjuwnbn (wn npnyubpp’
hwdwwwwwufuwu thnthnfuniejnitubipny, wjunthtitn  Ynsynwd  Gu Unnwtunwpun
wwydwuubip):

Pwdhu 1.02. Uwhdwundubp

Uuywfu wju hwugwdwuphg, pt unyt hwdwdwjuwgph np hwnywdnd Gu
ogunwagnpdynd  (Ubpwnyw] Lwjuwpwup bt <wybjwdubpp), bt w) pwu
uwhdwuywsd sk, Ywd Gupwwnbpunn wy pwu sh wwhwugynid, Lwfjuwpwuntd
uwhdwuwsé bgpnypubpu nubu npwug' wjnunbn wpjwsd hwdwwwwnwuluwu
Upwuwyniejniuutipp, Unwunwpu wywjdwuubpnud uwhdwudwd Ggpnypubinu nwitiu
npwug' Unwunwpun wywjdwuubpnd npwd hwdwwywwnwufuwt tswuwynyejniup,
huy htiwnbyw| Ggpnyputipu nwbu hGunbyw| bpwuwynyeniup.

«fenyunynieynitt»  Lpwtwynwd £ gwulwgwd hwdwdwjunyeniu, gpwugnd,
hwodwnnud, hwdwdwjuwghp, unwnwpwlywu Jwdbpwgnw, hwydwuwmwghn,
Ihgbughw, hwuwnwwnu, pnywnynieniu, |hwgnpnipniu juwd hpwdwpnud npwughg’



wbwmwlwu dwpduh Ynndhg Ywd gtGpohthu hbwn, npnup wpybp Ywd wwhwwuybi
Gu ninhn wpuwhwjndwsd gnpdnnnigjudp Ywd hwdwpdbp o wpdwsd  Yud
wwhwywujwsd uwhdwudwsd gwulwgwd dwdybnnd  sgnpdbint  wpryniupnd,
huswbu Uwbr  pninp - Ynpwynpwwnhy, Yuwwwnnibph G pwdubnbpbph
hwuwnwuwnnudubpp Yud hwdwdwjunieiniuubipp:

«dwplywnnth  jpwgnpywd  ubipyuyjwgnighs»  tpwtwynwd £ dwplunnth
$huwuuubiph bwhuwpwnpnie)nLu:

«Cwbwfunpnubiph gwug» Lpwuwynd £ Pwulyh Gr hp hwbwfunpnubph dhobi
thwuwnwpenprtph G wnbnGynyenwutph thnjuwugdwtu Pwulyh wngwug wnpunw| G
gwuwgwd thnfuwphunn Ywjpky, nph dwuhtu Pwulyp dwdwuwy wn dwdwuwy
Ywpnn £ dwunigli Ywplywnnihu:

«Ugfuwunwupwiht uwhdwudwd wwhwugubip» tpwuwynud £ Upfuwwnmwupwhu
1-8  wwhwugubpp btr 2019 pwywup wwpphjht  pJwgpynn  no Pwuyp'
2019 pwywuph wwpphpt  pwapynn Puwwwhwywuwywu b unghwwywu
pwnwpwywunypjuwuu wnusynn Upfluwwmwupwihtu 10 ywhwusubpp (Ywd Yuiujwd
hwdwwnbpunhg' Ugfuwwnwupwihtu wyn wwjdwuubphg gwuljwgwdp):

«Ywwnwpdwu wwywhndwu dwuny pwnwpwlwunieinu G pupwgwlwpgbin»
Upwuwynd £ Pwulyh' 2017 pdwlwuh hnyunbdpbph 4-h Ywnwpdwtu wwywhnddwu
dwuny pwnwpwlwunyenut nt pupwgwlwpgbipp:

«Puwwwhwwuwywu Gr unghwwlwu gnpdnnniejwu dpwghp» tpwuwynid &
Opwagph  hpwywuwgdwu  gpwubywyh Ynndhg 2024 pJwlwuph dwpunpt
punniwujws bt Pwuyh Ynndhg 3.04 «p» pwdlph hwdwdwju hwunwnydwsd
plwwwhywuwlywu G unghwjwywu  wqgnbignyeniuutph  dndwgdwu  nt
pwpbjwydwu Jdhongwnnwiubp' 3.04 «b» pwduh hwdwdwiu Pwulyh twhutwlwu
gpwynp hwdwdwjunypjwdp dwdwuwy wn dwdwuwy thnthnfudwd Yupgny:

«Puwwywhwwuwlwu bt unghwwywu opbtup» Upwuwynw £ gwulwgwd
hwldwwwwwufjuwt  ppwdwgnpnigjwu  gwulwgwd Yhpwnbh opkup, npp



Yepwptipnud £ 2pgwlw dhowwyph, wtuwwnnnubiph, hwdwjupttiph Ywd dpwgph
wqnuwlhp wudwug:

«Puwwwhwwuwywu G unghwjwlwu hwpg» tpwuwynwd £ gwulyugwsd hwng,
npp Ruwwwhwwlwywu bt unghwwlwu gwuwgwé opbtiuph, Uzfuwwnwupwihu
gwulwgwd uwhdwuwsd wwhwuoh Ywd Puwwwhwywiwywt bt unghwjwywu
gnhpénnnipjwl dpwanph wnwnpyw k:

«dhuwtuwlwu wnwph» awuwynw £ dwplunnih' jnipupwtgnip nmwpyw
hniujwpp 1-hg dluwnpynn Pptwbiuwywt nmwphu:

«MNbGwnwlwu dwpdht» tpwuwynd £ dwplwnnth Yunwldwpnigniup  Yuwd
Jbpohupu  gwulwgwd uwnnpwpwdwund'  |hup  whnwlwu, powuwhu Yud
wmbnwywu, huswybu twbt wEnwjwu Yuwd npw gwiujugwd unnpwpwdwudwu
(Ubpwnyw|” gwuywgws Yapwqgquyht dwpdht) Ywd npwtg Ytpwptipnn gnpdwnhp,
optuunhp, nwuwywu, hwpywihtu, Ywpqwdnpnn Yud  Yunwwpswlwu
lhwgnpnipntutip Ywd gnhpdwnnypRubip hpwlwuwgunn gwuywgwd
gbipwwnbusnyeniu, dwpdht, dwutwgnin, Jwpsnieinitt, Ywpgqwynpnn dwpdh,
nwwnwnpwt, YGunmpnuwlwu pwty Ywd w) wud, huswybiu twbi ybpnugwiubphg
Jntpwipwusniph pninp wwannuwinwn wudhup, ghpdwwubipp G
ubpluwjwgnighsutbipp:

«dwpyh wpdnyp» tpwuwynud £ Gypn:

«OhG» Upwuwynw L 3.02 pwdund Updwd Spwgph hpwlywuwgdwu
gpwubljwyp:
«Opwgpph  ppwlwiwgdwu  dwpdhu»  Gpwuwynd o <wjwuwnwup

Cwupwybwnniejwu whwmwlwu Gywdnunubph Yndhwnt:

«lwwnnty hwohy» vpwuwynd £ 2.03 pwdund G 3-pn hwybwénd upgwsd
hwunniy wjwunwjht hwohyp:



Pwdhu 1.03. UbLYuwpwunipjniu

Unyt hwdwdwjuwgpnud Ynuypbin hnnwdhu, pwdupu Ywd hwybwshu
wpywd hnnudp wbiwp £ dGluwpwudh npwbu unytu hwdwdwjuwgph wyn Ynuyptin
hnnwdhtu jwd pwduphu Ywd hwybwdht wpdwd hnnd' pwgwnnigjudp wju
nbwpbph, Gpp unyu hwdwdwjuwgpny uwhdwuygnid § wy| pw:

<N4Uuo II. Yuryh <pULULUL NU3UULLENE

Pwdhu 2.01.  Gnuwpp Gr wpdnypp

Fwuyp hwdwdwjund £ unyt hwdwdwjuwgpnud uwhdwudwsd Ywd urpdwd
wwjdwuubpny Ywplywnnihu inpwdwnpb| Jupy' 10,000,000 Gypnjh swihny:

Pwdhu 2.02. dwpyp djnu pptwtivwyun ywwydwuubpp

w) Unhwudwtu tjwquagnyu gnudwnph swithp wbwp £ Ywuquh 50,000 Gypn:
p)  Ywufuwydbwph ujwquagnyu gnwdwph swihp wbwnp £ Yuaqdh 500,000 Giypn:
q) 2bnwpydwu ujwquagnyu gndwph swihp wtwp £ Yuqdh 500,000 Gypn:

n)  Snynuwgnidwpubiph Jéwpdwtu wduwpybpu GU jnipwpwtsinp tnwpyw
hniujwph 15-p Gr hnyhup 15-n:

GB) (1) dwplwnnu Ywpyp dwpnd £ [22] hwdwuwpwswh  (Yud
huwpwynphtuu  hwjwuwpwswih) Yhuwdjwluwihu  Jéwpniubpng'  jnipupwtgnip
wwpyw hnwdwph 15-hu G hnyhuh 15-hu, pun npnd, dwpyh wnwoht dwpdwu

wduwphyp Yhwdwpyh 2028 pqwlywup hnihuh 15--p, huly Ywpyh ytippht dwpdwu
wduwphyp Yhwdwpyh 2040 pywlywuph hnwudwph 15-p:

2)  uuwywd Jbpnuguiht’ wju nbwpnd, bpp i) dwplwnniu sh wnhwund



Jdwpyh wdpnne gnudwpp dhuske unyu 2.02 pwdup «b» Yhwnnud upqwd Jwnpyh
wnwoht Jéwpdwu wduwpehyp, b i) Pwulyp unnpbie ubipyujwgywsé 2.02 pwduh
«q» Ybwnnd updwd dbpoht hwuwubhnygjwu dwdybunp Gplwpwagnd £ dhusk
Ywpyh wnwoht ydbwpdwu wduwpyhg htwnn pulunn op, wwyw Ywnpyh wnweoht
Jéwpdwtu wduwpyht Ywd npwuhg hbnn Yuwnwpgwsd jnipupwusinp wnhwudw
gnuwp wbwp £ pwotudh Jéwpdwu hwdwp hwjwuwpwswih dwutwpwdhuutipny'
dwpyh dwpdwu wnwppbp wduwpytph dhobit, npnup wyn wnhwunwhg hbwn
puywsé dwdwiuwwhwwnywdnwd Gu (Fwulu pun wuhpwdbionniejuu Yinpwgunwd
wn Ybpw pwotudwsd gnidwpubpp’ jinqpupwugnip nbwpnd wdpnng phy unwuwint
hwdwp): Pwuyp wbwp b dwdwuwy wn dwdwuwly Ywplwnnithu dwunigh wyn
pwotunwdutiph dwuhu:

q) Jdbpohu hwuwubhnpjwt dwdybnp wbwp £ |hup  unnpugpdwu
wduwpyhg 5 (hhug) nwph, npp FPwulu hp hwjgnnnyejuwdp Ywpnn £ uwhdwub) G
wjn dwuhtu dwunigli| Ywpywnnthu:

)  Muwpuwdbwph npnypwswihp wbiwp £ Yuqih nnwpbywi 0,5%:

n) dYwpyp Gupwyw £ Jéwpdwu Lnnugnn ninynuwnpnypny: 2hwlwubiny
Jbpnugyuiht’ dwplwnniu Yupnn £ puswybu Jupyh wdpnng gnudwph, wjuwbu b
npw' wyn ywhph npnyejwdp sddwpywsd gwulwgwd dwutwpwduh hwdwp npwbu
Lnnwgnn wnnynuwnpnyph wjpuunpwup puwnpbp Jéwpdwt hwdwp  Shpujwd
wnynuwnpnypp dwpyh  wnwhup  Jwutwpwduh  hwdwp'  Unwunwpon
wwydwuubtiph 3.04 pwduh «g» YGinht hwdwwywunwuluwu:

Pwdhu 2.03. Unhwunwdubpp G hwwnny hwhyp

w) <Lwuwtblh gnwpp  Ywpnn £ 2-pn hwdbywdh  npnypubtiphu
hwdwwwuwwufuwt  dwdwuwl wn dwdwuwly wnhwudb]'  huwtuwynpbnt
hwdwp' 1) Opwgph hwdwp wwhwugynn wwpwupubiph, woluwwmwupubph G
swnwjnyejntuutiph nnowdhwin wpdtiputiph wnusniejudp juwnwpdwsd (Yud Pwulyh
hwldwdwjunygjwdp  Jwuwpdwt  Gupwyw) Swhuubpp G 2)  Uhwudwqg
dhounpnwybwnp:



p)  Ywplwnnit Fwulyh ywhwuony Opwagph uwywwnwyubph hwdwp pwgnid
GL wwhwwunw £ Ywpyh wpdnyeny wpunwhwjmywsd hwnny wjwunwihu hwohy
Cwjwuwnwuh <wupwwbnnyejut quudwwybnwpwund' Pwulyh hwdwp pwdwpwp
wwydwuubpny: Gpbt Ywplwnniu gwulwunw £, G Pwiyp hwdwswjund k
wywunh hwdwp twfuwwnbujwd Unhwunwubpp Yuunwpbp Kwnnyy hwodh Ypw G
ninnwyh Jéwpnudubpp uuwwpbp wn hwodhg (2.03 «w» pwduh hwdwdw)u
Ywwwpynn Unhwunwitbph thnfuwptu), wwyw win Unhwunwubpp Yuwnwpynud Gu
3-nn hwybywsdh npnypubpht hwdwwwwnwuluwu:

<N4Uo lll. oruarh yusurnkuc

Pwdhu 3.01. Opwqgpp djntu hwunwwnnit yuybpwwwydwuubpp

Pwgh Uunwunwpun wwpdwuubph IV hnnwény uvwhdwugwé punhwunip
hwuduwnniejniutbiphg’ dwplwnniu, Geb Pwulyh hbn w)| hwdwdwjunyeniu dbnp

sh pipybi|, wwpuwynp £ (G (Ywd) ywpunwynpbgund £)’

w) dbnuwpytp pninp wuhpwdbon  gnpdnnnipyniuubpp’ wwwhnybine
pwdwpwnp dJdhongubp bi wy nbunipuubp, wn pYnd’ dwpnuihtu nbunguubp,
Opwanph hpwgnpddwu hwdwp.

p)  dwpyhg unwgwd dhongubtipt ogwwgnpdti pwgwnwwbu Tpwaph
hpwlwuwgdwu hwdwp' hwdwdwu 1-hu hwdbwsdh.

q) wwwhnyb], np Opwaghpu hpwlywuwgyh pwpbfunénptiu e wpryniuwybun
Uepwny' nnowdhwn hudbubpwlwu, $huwtuwlwu Gi phqubu gnpdblwybpwbphu
hwdwwwuwwufuwu, pninp - Yppwnbh  opbupubph  wwhwwudwdp'  wwwnowd
YtGpwny hwogh wnubiny 2pswlw dhowywjph, wnnnonypjuu G wuywnwugnyejuu
wwhwugubpp, huswybu UwbL punniublh  Jdhowqgquiht  unwunwpnubphtu G
gnpstjwytpwtpht hwdwwwwnwufuwu.



n) wwwhnyby, np Onwagph hpwlwuwgdwu gpwubljwyh
hwlwwwwwujuwu  pwdhu(ubp)p  pwpbhunénptt Gt wpryniuwybn - Yepwny
ytipwhuybu Spwaph hpwlwuwgdwu G junwywpdwt wdpnng gnpdpupwgp.

G) a&bnp pbipb), Wwhwwub|, pwpdwgub| pninp wuhpwdtion |hgbughwubpn,
hwuwnwunnudubipp G gpwugnudubpp G hwdwwwwnwufuwub npwug.

q) &Gnuwpyb| pninp gnpdnnnieynutbpp it dJwutwynpwwbiu punniub Yud
wwpunwynptigub, np  punnudbt Futwwwhywuwwu G unghwjwlwu
ghpénnnijwt  dpwagph  hpwlwlwgdwu  hwdwp  wuhpwdbiogn  pninp
YwunuwYwnqgbpp.

)  wwhwwub Gi hpwywuwgub), huswybu bwbt ywpwwynpbgub Opwaph
hpwlwuwgdwu gpwubtjwyh Yuwwwwnnwbpht wwhwwubint tie hpwlwuwgubint
Fuwwwhwywuwywu Gr unghwjwlwu gnpdnnnyejwu dpwaghpp.

p)  wwwhndb, np 2htwpwpnyenut - wjwpwnbing  hbGunn 12 wdujw
pupwgpnud ULY-U &bnp pbph EYnohtwpwpnigjuu  hwdwuwnwghp, pun npnud
upynd  E, np wn hwjwunwghpp  wbwp o hwdwwwwnwufuwth
«Eubpquwpryniuwybn G puwwywhwwuwlywu twjuwgddwtu nintgnygh» (LEED)
wnujwqu wpdwpeb Ywd hwdwnpdtp dwlwpnwyhu:

Pwdhu 3.02. Opwqph hpwjwwgdwu gpuubujwl

Opwaph hpwywuwgdwu pninp hwjbgwybnbpp, win pYnd’ Opwagph hwdwp
wuhpwdton  wwpwupubiph, wluwwnwupubph G dwnwynyeniuubph  qudwu
gnpdpupwgp hwdwlwnpgbnt, junwywpbint, nhunwugbine Ge quwhwwnbine hwdwp,
Get Pwuyph hbn  wy hwdwdwjunyenit  &bnp  sh  pbpdt, Ywplwnniu
wwpunwynptigunud £ Opwgph ppwywlwgdwu dwpduht  unbnét] pwdwpwp
nbuntpuubip it hwdwwwwnwufuwt npwywynpdwdp wuduwlwgd nwubignn dpwgph
hpwywuwgdwt  gpwubyjwy (Ywd wy phdwht  Ywnnyg) G  Opwagpp
hpwlwuwgdwu wdpnng dwdwuwywhwwunywénd swhwagnpdtip wju Pwulyh hwdwp

10



punniubih wbluupluwlywu wnwownpwupubipht hwdwwwwnwufuwu:

Pwdhu 3.03. Qunudubpp

Unwunwpwn wwjdwuubph 4.03 pwduh twywuwwyubpnd' Opwgph hwdwp
wuhpwdtpwn tii Ywpyhg unwgyws dhongubipny dhuwtuwynpynn wwypwupubiph,
woluwwmwupubph G dwnwjniyeynutbph, huswbu  Uwbr  funphpnwnywywu
Swnwjniugyniuubiph qudwu gnpdpupwgp Ywpgwynpdnd £ hbnbyw| npnyputipny’
pwgwnnijwdp Pwuyh Ynndhg wj| hwdwdwjunyeinu dtinp pbptnt nbiwph.

w) wuwpwupubipp, w2fuwwnwupubipp, dwnw)niejniutpp G
funphpnwunywlwtu dwnwjnieiniutbpp (pwgwnnigjwdp 3.03 «p» pwdund upgwd
funphpnwuwndwlwu  Swnwjnieyniuubph) qudnd  Gu pwg  dpgnipwihu
puRwgwlwngtipny.

p)  Lwuwinly hwogh wniphinnph dwnwniejnutbpp  quynd  Gu  ninhn
wwydwlwgnpwiht pupwgwlwngbpny.

gq) 3.03 «w» bt 3.03 «p» pwdhuubph uwywwwlubpnd' pwg dpgniyewihu
pupwgwlwpgbpp G ninhn ywjdwuwgpwiht pupwgwywpgbpp uwhdwuynid Gu
URG6P-h gunwdubph wunuubpp Il pwdund.

n)  pninp wywjdwuwgpbpp tupwyw tu YR2GP-h qunudubph Ywunuubpny
uwhdwuywsd Ybpwuwjdwu pupwgwywngbph G twpwwbu JGpwuwnd Gu
Fwulyh Ynndhg.

) gwulwgwd wwjdwuwgph nbwpnd, npph dwuny Yéwpnwp wbiwp L
Ywwwpyh <wwnnwy hwoyghg, wtinp £ hbwnbib gudwu wjuwhuh pupwgwywnpgbipp,
npnup  wwwhnynw  Gu, np 3.03 «g» pwduny uwhdwujwd YLipwuwjdwu
wwhwugtbpp Ywuwwpytu dhuske wyn wywjdwuwgph dwuny <wwnny hwoyhg
wnwohu yébwnpnup Yuunwpbp:
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Pwdhu 3.04. Puwywhywuwlwu tL unghwjwwu unpdtpp
wwhywtudwu nwatwgpbp

uwhdwuwthwybiny Unwunwpun wwjdwuubph 4.02 «w», 4.04 «w» (iii) G
5.02 «g» (i) pwdhuubph hwdpunhwunyp punypp, Lo Gebt Pwllu wy
hwdwdwjunypjwu sh quihu’

w) Ywplwnnit  hpwlwuwgund Gt wywpunwynpbigund £ Opwapp
hpwywuwgdwu Jwpdupt b gwuluwgwd Yuwwiwnnih hpwlywuwgub) Opwaghpp'
Upfluwunwupwiht uwhdwuwd wwhwugubpht hwdwwwwnwufuw.

p)  suwhdwuwdwybind Jbpnugyup' dwplunnis wwpunwynpbgund  k
Opwagph hpwywuwgdwu dwpdupt pwpbifunénnptu hpwlwuwgubint
Fuwwwhywuwywu G unghwjwlwu  gnpdnnnieyniutph dpwghpp Ge
wwhwwubnt wju, puswbu twbe nhunwugbine wyn dpwgph hpwlwuwgnwip' win
Spwagnpnid wwpniuwyynn nhinwugdwu npnypubipht hwdwwwwnwufuwu.

n) dwplwnnt Gt Pwuyp Ywpnn G Jwdwitwl wn Jdwdwlwy
hwdwdwjunigjwt  qw|  thnihnpubint Fuwwywhwwuwlwu G unghwjwywu
gnpdnnnipgniuubph - dpwaghpp’ Ywwywd  Opwgph hwuqwdwupubph  Ywd
JYwplywnnth dwuny thnthnfunyeniutbph, suwfuwwnbuywsd nbwpbiph i nhunwugdwu
wpryniupubiph htwn:  Quwhdwuwthwybind  JbGpnawpwnpywih  hwdpunhwuntp
punyRp

1) Gpbt wnlw L plwywhwywitwlwu Hwd unghwwlwu npbig
wupwpbuwywuwn wgnbignyeinu Ywd hwnpg, npp sh bwjuwwmbuybp Yud nhunwpyybg
Puwwwhwwuwywu G unghwjwywu gnpdnnniejntuutiph Spwagpny’
wdpnnontejwdp Ywd puwn |poniejwu wuwnmhbwuh,

2)  beb Puwwwhwywuwywu Gu unghwjwywu gnpdnnnyeiniuutiph dpwagpny
uwhdwujwd wagnbignygjwu  denddwu  nptils dhongunnid  pwdwpwp sk
Fuwwywhwwuwlwu G unghwjwlwu gnpdnnnipniuutiph dpwapny uwhdwuywd
dwdybinnud Jbpwgubiine ywd ujwqgbgubint guwuljugwséd puwwwhwywuwywu G

12



unghwjwlwu wgnbgnipnt’ hwdwwywwnwuuwu  Upluwwnwupwiht uwhdwudwsd
wwhwugubph 2powuwynd nhunnwpyywsd dwywpnwyny,

3) bGet dJwpywnnu, Pwuyp hwpunuwpbp £, Ywd  gwulugwd
Ywpqwynpnn Ywd hpwwwwh dwpduph wnbuswwt unngdwt Ywd 3.04 «np»
pwduh  hwdwdwju  ppwlwiwgwsd gwuwgwsd wniphinp  2powlwyntd
hwjnmuwptpdty £ Puwwywhwywuwlwu G unghwjwlwu  gnpdnnniejniutubiph
Spwappt wd Puwwwhwywuwlwt b unghwwlwu gwulwgwé optiuph npbik
Ewlywu wuhwdwwwwnwufuwunyeniu,

Ywplwnnw dhongubip £ dGnuwpynid, np Spwgph hpwlywuwgdwu dwpdhup
huwpwynppuu  gnun G Pwulyh hwdwdwjunyejuwu  nbwpnd  dowyh b
Fuwwwhwywuwywu b unghwjwywu gnhpénnnipnutbph Spwgpnd
huynpwnpwguh wjuwhup pwgnighs Ywd pwdowlywsd wgnbigniyejuu dbnddwu
dhongwnnwiutip, npnup  Ywpnn Gu  wlhpwdbon  |hub]  Ugfuwwnwupwihu
uwhdwuywd wwhwueubiphu, FRuwwywhwywuwywu biL unghwwlywu
gnpoénnnienutph - dpwagppt Ywd  Puwwwhwywuwywu  Gr unghwwywu
onptupubpht  hwdwwwwnwufuwubint  hwdwp'  jnpupwugnip pbwpnwd  Pwuyh
hwdwp pwjwpwp dGny:

Pwdhu 3.05 hnphppwwnniubp

w) Opwgph hpwywlwgdwu hwpgnud wowlygnieintt gnigwpbinGint hwdwp
Fwulyh hbwn w) hwdwdwjunyenit dbnp spbiptiint nGwpnd dwplwnnit, puwn
wuhpwdtonnipjwt, ubpgpwynd  Ywd  wwpwwynpbgund £ ubpgpwyb)
funphpnwuwnniubp e oqwdl  JbGpohuubiphu  dwnwynueniuutiphg,  npnug
npwlwynpnwdubipp, thnpdp Gu nbuuhjwywt wnwownpwuputipp pwywpwp Gu
Pwuyph hwdwp, wn pYnd twbl funphpnwwnibp’® Opwgph  ppwlwuwgdwu
gpwublyjwyhu weowygbiint hwdwn.

p) dwplwnnit  Opwgpht  wnusynn  hwpgbpnd  Ywd  dwplwnnth
gnpoénnnienuttphu wowygbiint hwdwp ubpgpwyywd guulywgwsd funphpnwwnth
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wuybwp  wnpwdwnpnd £ hpGug  gnpdwnnyputph  ppwlwuwgdwu  hwdwnp
wuhpwdbtignn  pninp - dhongubipp  GL  odwunwynieiniup, huswybiu UwbL  pninp
thwuwnwpenprtpp, Unyebpp Gr w) wnbntynyenwiutp, npnup Ywpnn Gu Gpwpbnpbg
Upwug woluwwnwuphu:

Pwdhtu 3.07. <Qwpdbwnynipyniu ubpYujwgubint hwbwhiwlwunipyniup Gi
ubpyuywgdwu ywhwugubpp

w) Ndh dbe dwnubint opjwuhg uluwd dhustt dwpyh wdpnng gnwwpp
dwpbp Yud senupybip Ywpywnnit wwpwwynpbigunid £ Spwgph hpwlwuwgdwu
dwpdupt  hwpdbunnt nmwpw wywpuinhg htnn [120] opdw pupwgpnd Fwuly
ubpyuwywgul] nwpblwu hwodbngnigyniuubp dwplwnnih (wyn pyYnd® Opwgph
hpwywuwgdwtu Jdwpdup) i Opwgph htn juwjwd Puwwywhwywuwlwu b
unghwjwlwu hwpgbph JGpwpbpjw] Unwunwpun wwydwuubph 5.02 «g» (i)
pwdund  upqwd  Ywpgnd. Wn  hwodbindnigyniuubpp ubpwnnd - Gu
nbnbYynieyniuubp’ hbwnbyw| hwunndy hwpgbph yepwpbpjw.

1) wbnbynyeyniuubp’ dwplwnnith (wn pYnud® Opwagph  ppwlwuwgdwu
dwpduph) Ynndhg Whuwwnwupwiht uwhdwuywséd wwhwuoubph Ywunwpdwu
Jopwpbpw|'  3.04  «w» pwdund  Uywpwgpwd  Ywpgny, huswbu Uwbi
nbnbynyeyniuubp’ Puwwwhwywuwywu G unghwjwlwu  gnpdnnnieyniuubiph
dpuwgnh hpwlywiwgdwt Ybpwpbipju.

2)  wbntynyejnwuubp wju Jwuhu, pb huswbu £ dwplywunnu (wn pynud
Opwagph hpwywuwgdwtu dwpdhup) nhunwugh] Ugluwwnmwupwiht  uwhdwuywd
wwhwugubiph tir Fuwwwhwwuwywi L unghwwlwu gnpdnnnipniutiph dpwanp
Ywuwwpnwp OSpwgpnd ubpgpwyywd guwuugwsd Ywwwjwnnth Ynndhg, bGr win
Ywwwjwnnth  Ynndhg  Wluwwwiupwht  vwhdwujwd  wwhwuoubiph G
Fuwwwhwywuwywu br unghwjwywu gnpdnnniejniuutinh dpwagph  sywwmwpdwu
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gwulwgwsd bwywu nbwph, huswbu twbt gwulugwd dhongh wdthnih ulwpwghp,
npp GGnuwpyyt) £ yepwgubint hwdwp wyn swnwpnidp.

3)  wbnbynyejniuubn’ swhwnniutph ubpgpwydwu dpwgph hpwywuwgdwu
G Ugjuwwnwupwiht  uwhdwuywd 10-pn wwhwuony wuhpwdtignn  pnnnpubiph

ubpyuwjwgdwu  Jdbjuwuhqdp  JGpwpbpw, wn pYnd’ wdihndh  ufupwghp'
gwulwgwd unwgywd pnnnph dwuht, Gt L huswbu Gu wyn pnnnpubipp |yt

4)  wbnbynyeyniuubp' dwplwnnith (wn pYnud® Opwagph  ppwlwuwgdwu
dwpdup) Ynndhg Opwgpht  wnusynn Flwwwhwywuwlhwu G unghwjwlwu
opbuputiph  wwhwwudwu JbGpwpbpuw, wn pYnd’ dwplwnnth  ujuundwdp
hwpnigwéd Ywd ybpohuhu uywnuwgnn gwuwgwd hwygh, Jwpnyrh, hpwdwuh
Ywd puunyejuu, Opwagph hwdwp wuhpwdbion  gwulwgwd (Snynynyejwu
Ywpgqwyphbwlh, gwulwgwsd  Ywpqudnpnn  dwpdup Ynndhg - hpwlwtwgyws
gwlwgwd uwnnigdwu wpryntupubiph, Yhpwnbijh optupubiph, Ywunuwlwpgbph
Ywd unwunwpunubph gwujwgwsd fuwfunmdwu G wyn fuwfundwit  wnusynn
gwlwgwd onlydwtu gnpdnnnigjwu Ywd wnydh tywpwgpnyeniup, Ywplwnnth
Ynndhg Opwgphtu wnusynn Plwwywhwwiuwlwu bt unghwjwlwu hwpgbiph
ytpwpbpjw| nptit Yupgquynpnn  dwpdht  ubpyujugywd guulugwd twlwu
owungdwu,  hwpbnynypywu  Gi wy  hwnnpndwu,  puswbu  bwbi
Fuwwwhywuwywu br unghwjwlwu gwuwgwd hwpgh dwun Ywplwnnth
hwdwp wwpwwynpniejnit wnwowgunn guwulwgwd wj hwuqudwuph wdthnth
ulwpwghnp.

5)  wbntynyejniuubp’ Jwutwghnwlwu wnnnoniejwt e wudunwugnipjwu
Ywnwywpdwu bGL Opwgph 2powuwynd  dwulwghunwywlt  wnnnonipjwl b
wuduwugnigjwu wndjwiubph, win pYnd’ Jpwpubph, dwdwuwyh Ynpunh hbin
Ywuwdwd dhownbuwtinh bt Jpwpwiht bwiwnnwiutph pwuwyh, Ywplwnnih (wn
pYnu' Opwgph phpwywuwgdwu dwpduh) Ynndhg denuwpyywsd Yuwd dpwgpdwsd
Ywuluwpgbihs Ywd dbndwgunn gwulwgwd dhongundwu Ybpwpbpjwi, huswbiu
uwbL  wnbnbYynyeyniuubp'  dwutwghwnwywu  wnnnonyejwtu B wudunwugnipjwu
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dwuht wuduwywqdh YGpwwwunpwundwu G dwutwghunwlwu wnnngniejwu b
wuduwugniejwt junwlwpdwu htn juwydwd dwplunnth (win pynd’ Opwgph
hpwywuwgdwu dwpdup) Ynndhg dGnuwplywsd Ywd Spwgpywd guulwgwd wy|
Uwfuwdbnuniejwu ybpwpbnjw.

6) Puwwwhwywuwlwl b unghwjwywu  opbkupubph  gwulwgwd
thnthnfunygjwt wdthnth  Uywpwghp, npnup Ywpnn GU bwlwu  wqnbgniyentu
nituGuw| Opwaph Ypw, G

7)  dwplwnnth  Ynndhg hp  pwdubinmbptpht Ywd  hwupniejwup
wwppbpwpwp  ubpyuwjwgynn’ Puwwwhwywuwlwu Gr unghwjwlwu hwpgbpp
Ybipwpbipjw| gwujugwd nbtintynipjut ywwnbkuubp:

p) Mdh dbyg dwubint wduwpdhg ulfuwd dwplwnnit Yhuwdjuluwihu
Yupywdpny hwoybuinnt  dwdwuwlywhwindwsh wywpwnhg htinn  [60] opjw
pupwgpnd dhustr Opwgph wywpup ubipluwjwgunud £ Unwunwpun wwjdwuubpp
4.04 «w» (v) pwdunu Updwd Opwagph wwppbpwlwu hwodbinygnieiniuutipp: Un
hwaytwnynipnitubpp ubipwnnud Gu htimbyw| hwwnniy hwinlwuhoubipp.

1) hGwnbyw| punhwunyp nbntynyeiniuutipp.

U) Spwagpph ppwywuwgdwtu pupwgpnd  dbnp  pbpdwéd  dhghlwlwu
wnw9pupwgn dhusbi hwaoytunyniejwl wduwphyp G hwaybunnt
dwdwuwlwonpowup,

) Spwapph hpwwuwgdwu thwuinwgh Yud wyuywiynn nddwpnipniutbpp
Ywd agagnudubpp G npwug wqgnbgnyenut hpwwuwgdwu dwdwuwwgnygh
Jpw, bGr ppwlwu puwybtipp, npnup &Gnuwplydb; Ywd  wwuwdnpdbp  Gu
ndqwpniejniuutipp hwnpwhwptint bi 6gégniutiphg funwwhtine hwdwp,

Y Spwgph wjwpnh wduwpyh whuluwiynn thnthnfunyeyniutbipp,

T OhS-h  wuduwlwqdh, funphpnwwnubph Ywd  Juwwwjwnniubph
hhduwlwu Ywnpwjhu thnthnfunyeyniutipn,

16



G) Opwgph wndbiph ypw wgnbignieiniu nituignn hwpgbipp,

2) gwllwgwd qupqugnud Ywd gnpdnwbinuyegnu, npp Ywpnn L
wqnbignipiniu niubuw| Opwagph npbit dwuh wnunbuwlwu Yeuuntwyniejwu ypw:

3)  dpuwluwywtu hwodbingnieiniuutip, npnup gnyg Gu wwhu Opwapp
jntpwpwgnip dwup Gu Unhwunwubph 2powtwyubtipnid jwwnwpgwd dwluubiph
dwupwdwuubpp, huswbu twb hwoybnygnieyniu, npp gnyg £ nwihu'

U) uwfulwywu dwhuubiph bwiuwhwohyubpp,

F)  Jbpwuwjjwsd dwluubph twiuwhwohyubipp, Gt wnwhupp Ywu, uokin
thnthnfunipnituubph ywwéwnubipp,

%)  Uwputwlwu Swluubph twpuwhwohyubpp G dptus opu Yuwwnwpywd
thwuwnwgh dwfuubpp,

T Uwjutwywu dwjuubiph bwiuwhwoyhg dhus opu Ywwwnpywsd thwuwnwgh
dwfuubiph nmwwnwunwubph ywwwnubpp, G

G)  wwpjw duwgwsd nwdujwlyubph hwdwp vwfuwnbuywd dwiuubipp:

4)  Unyu  hwdwdwjuwgpnud  wwpniuwyynn  Jwybpwwwjdwuubiphg
Jntpwpwusinipht hwdwwwunwufuwuniejwu wpgwyhbwyh hwyhpéd 2wpwnpwup:

q) Uudpowwbu dwplywnnth (wn pYnd" Opwghpt  ppwlwuwgunn
dwpduh) htun Yuwydwsd nptitk dhownbwhg Ywd wwwnwhwphg hbunn, npu nwh Yud
Ywpnn £ bwlywu pwgwuwlwl wqnbgnyeniu  nibuwp 2powlw  dhowywiph,
w2fuwwnnnutph Ywd hwuwpwlwlwu Ywd dwutwghnwlwt wnnnonyjwt Yud
wuywwugnypjuu Yypw, dwplwnnit nbntugund £ Pwulyphu Gr npwuhg hbunn
wudhowwbtiu dwungnd Pwuyhu wyn dwuht' Ugkind winwhup dhownbwh Ywd
wwuwwhwph punyep G wju onybine hwdwp dwplunnith dGntwplwsd pnjnp
pwjtipp: Wu nbwpnud, Gpp dhownbiwyp ubpwnnd £ wush hbn Juwywd qquniu
wbintynieniuutp Ywd hwodbhwpnwph npbtils nhuy, www Pwulyphu ninnyusd
Uwlutwywu dwunwgnuwip sh ubpwnnw ubpgpuwyywd wudwug hupuniyejut dwuhu
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dwupwdwut  ndjuiutp: Quwhdwuwthwybing Jyepnawpwnpuih  hwdpunhwunip
punypep’

1) dhownbwp Ywd ywwmwhwpp Yybpwpbpnud £ OSpwappt, Geb wju wnbnh
niutunud Opwgph hwdwp ogquwgnpdynn npbitk nbnwdwunwd, Ywd Gt wju
wnwwgb| £ Opwagph wofuwwnnnubph Gu (Ywd) opjtlywnubiph, uwppwynpnidubipp,
wmpwuuwnpuwihu dhongubiph Ywd uwydbph Ynndhg, npnup oguwgnpdynd Gu
Opwagnph hwdwp Yuwd wnusynid Gu ybpohtuhu (wulwfu bpwuhg, L wprynp npwup
stU ogunwgnpdynid Opwagph hwdwp oginwagnpdynn npbitk imbinwdwunid L wpnynp
npwup skt oquuwgnpdynid |hwanpywd Yuwd sthwgnpywé wudwug Ynndhg),

2)  dphownbwp Ywd wwwnwhwpp hwdwpynd £ opowyw dhowdwyph Ywd

hwupwhut Ywd dwultwghnwwtu wnnnonigjwu  Ywd  wuywwugnigjwt  Ypw
bwlwu pwgwuwlwu wagnbgnipniu niubignn, beb'

U) gwulwgwd Yhpwnbih optitpny wwhwugynd £ winwhuh dhgwnbwh
Ywd wwwnwhwph dwuht dwunignw guulwgwé whnmwlwu dwpduh,

A)  udwu dhownbwyp Ywd wwwwhwpp tbGpwnnd £ nptil wudh dwh
(wulwlu upwuhg, pb win wudu wofuwwnn £ Ywplwnnth dnn, pE' ny),

%) dtyhg wybh wudhup (wulwfu Upwuhg, pE wnwhuh  wushup
wotuwwnnd Bu dwplwnnth dnn, pE ng) unwgl] Bu ngpe  Juwudwdp, npp
wwhwugnwd £ hnuwyhunwjwgntd,

TV wnwhuh dhownbiwp ubipwnnid £ pnunyeiniu e ninudgnie)nil, pnihug,
whwpbynd & (Yud) 2whwgnpdnd, wn pYnd’  gbunbpwiht  pnuniypjwu
gwuywgwd abi,

G)  wnwhuh dhownbwp ubipwnnud £ Spwgph hbn juwyywsd hwplunhp G
GpGluwubph wofuwwnwup, Ywd

R2) wjnwhuph dJhownbwp Ywd wwuwwhwpp nwpdb £ Juwd  wdbGuwu
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hwjwuwlwunipjwdp hwjnuh Ynwnuw hwupnuygjuup' |hup nw puwwndwdhongubph
Ynnuhg (Nwpwudwu dhongny Yud wy Yepw:

n) “dwplunniut wuhwwwn Swungnud £ Pwulyht wojuwwnnnubph Yuwd
hwupnyejwu wunwdubph gwulwgwd upwuwlwih pnnnph Ywd dhounpnnyejwu
dwupt, npu ninywd £ Ywd wnugynd £ Jdwplwnniht (wjn pyntd’ Opwghpu
hpwlwuwgunn Jdwpduhtu) Ywd Opwgphu, npp Ywpnn £ fwlwu pwguwuwluwu
wgnbgniyeiniu niubuw) Ywplwnnih (wn pYnud® Opwghpt hpwlwuwgunn dwpduh)
Ywd Opwagph Jpw, Ywd npp nwpdb; £ Yuwd wdbbwu hwjwuwlwunigjwdp
hwjinuh  Ynwnuw hwupnyyuup  pwwundwdhongubph  Ynndhg [nuwpwudwt
dhongny Ywd wy Ybpw: Swulwgwd udwu Swunignudhg hbuinn wnwup opjuw
pupwgpnd Ywplwnnit Pwuyphu ubpluwjwgund £ pwdwpwp hwodbnynypniu’
ugbind dwplwnnih’ udwt pnnnph Jdwuny putniypywu wpryntupp e Ywpluwnnth
Ynndhg stinbwplywsd Ywd wnwownplynn pwyiipp’ pnnnpny Yud dhounprinipjwdp
pwpdpwgywd hwpgbpp [ndknt hwdwp:

<nnduwéd IV. DhLULULLUL YUJErUMU3UULLER

Pwdhu 4.01. Dhuwtvwlwt hwumnmwpnebp bt hwaytnynyeniuubp

w) Ywplywnniu Jwplwnnth uinnpwpwdwunwdubiph Yuwd
gbpwwnbusnipgniuubph (wn eYnwWd® Opwghpu  hpwlwuwgunn dwpduh) dwuny,
npnup wywuwwufuwuwwnt Gu OSpwagph Ywd npw npbl; dwup  hpwlwuwgdwu
hwdwp, Jupnu £ pupwgwlwpgbip, hwunwpenebp Gu hwoytndnieniuubp, npnup
pwywpwp U Jdhowqgwjunptit  punniwjwé  hbnbinnulwunptu - Yhpwnynn
hwoywwwhwlwu hwowndwu  unwunwpunutpht hwdwwywwnwufuwu Opwaph
htiin  Juwwydwd Yppwnbih gnpdwnunyeyniutbpp, nbunipuubipp G dwluubpp
ubipywywgubint, huswbu twbt Opwagph wnwopupwgp (wn pUYnW' npw dwiuubpp
GL npwuhg pfunn ognunutipp) ytipwhuybnt b wpdwuwgptiint hwdwp:

p)  dwplywnniu whwp £
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1)  nGuw Lwwnnwy hwayhu wnusynn thwuwnwpenebtipu ni
hwaoybwnyniggniutubpp’  jnipwpwugnp - Shuwtuwlwu  wwpdw  hwdwp, npnug
wnihntu hpwlwuwgybp £ Pwulyph hwdwp punnwbih wulwfu wninhunnpubpp
Ynndhg' dhowqqujunptiu punniwujwséd  wnnhuinp ulygpniupuipht GiL
ulnwunwnunubpht hwdwwwuunwufuwu,

2)  huwpwynppuu  9nun,  uwluwiu  wdbl nbhwpnd'  Jnpwpwitgni
bhuwtuwlywu wnwpjw wdwpwnhg ny np, pwu ybg wdhu hbun, Pwuyht
wpwdwnph  wniphinnpubph Ynndhg  winwhup Swywind G dwupwdwul
ubpyuwjwgywd hwpybtinngnipiniu, npp Pwuyp Ywpnn £ nnowdnnpbit wwhwgeb, Gi

3)  Pwuyphu wpwdwnph wn twunwenpetph, hwoytndnieniiubph b
npwug wninhinh YGpwpbpw] wjuwyhuh wy wnbnbYyniyeyniuutp, npnup Pwuyp
Ywpnn £ dwdwuwly wn dwdwuwy nnowdinnpbu wwhwueb:

<NT4U0 V. UUESNKU, UMrUSUSNhU, 2613UL <U3sSururnhu

Pwdhu 5.01. Yuwubkgnid

Unwunwpun  wwjdwutbph 7.01 pwduh «w» Ybuiph (xvii) Gupwlybwnh
Uywuwunwyutipnd uwhdwuynud £ hGinbywp.

w) dYwpywnnth wnwpwoépnd uwhdwuubph Jwpuwjht Gi uwhdwuubph
qupswpwpnyejwu hwdwp Yhpwnynn optitunpwlwu G Ywpgwynpnn nwunp
whwnp t thnthntugh, Yuubigyh, stnunldh, dwuwgdh mdp Ynpgpwd Yud sknyw
hwjwnwpwpyh  wjuwbu, np Pwulh npnpdwdp Juwunw £ Opwgphtu  Yuwd
Jwplywnnth Ywd Opwghpu ppwlwuwgnn dwpduph' Opwghptu hpwlwuwgubin
Ywpnnnigjwup Ywd dwplwnnith Ynndhg unyu dwplwiptu  hwdwdwjuwagnny
Uwluwwnbuwd hp ywpunwynpnyeniuubph Yuwnwpdwp,

p) dwpywnnit  sh Ywwwpt  Fpwdwrunphwht o hwdwdwjuwagnpny
Uwluwwnbuwd hp ywpunwynpnyeniuutiphg npbik d6yp, Yud
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q) Uunwunwpwun wwjdwuubph 7.01 pwduh «w» Ytunh (x) Gupwybunnwd
ujuwpwgpywd  hpwnwpdnieniuubphg  nptt deyp wbnh £ nubgh
“tpwdwounphwiht hwdwdwjuwgph wnusnipjwdp' hwlwwwwnwufuwu
thnthnfunieniubpny (mutatis mutandis):

Pwdhtu 5.02. MNMuwpuwynpnipyniuubph Yuwwwpdwu dwdlybtwnp
YpGwwnnudp

Unwunwpun  wwjdwuttph 7.01  pwduh «g» Ybwh uwywwunwlubpn
uwhdwuynud £ hGuinbywp.

5.01 pwduny uwhdwuywd hpwnwpénieiniuubiphg nptitk dGyp wntinh £ niubigh
i Yowpniwwydph 30 op' wyn dwupt gpwydnp Sdwungnuip Pwulyh Ynndhg
Ywpywnnithtu ubpywjwgytbinig hbwnn:

Pwdhu 5.03. Wnwpynudp

Grbt gwulwgwd wwhh Pwuyp npnoh, np Lwunny hwoghg Jéwpndp Yuwd
npw npbit  ogunwgnpdnud  Ywuwwpybp £ 3-pn hwybwésh  wwhwueubiphu
wuhwdwwwwwuluwu br uwhdwund £ Ywpyh swihp, nph hwdwp Yhpwnynw k
wjnwhup swpwowhnup, www Pwuyp Ywpnn £ dwplwnnithu dwunwgbiint dhongny
nwnwpbgul] Ywplwnnith® winwhup gnWwph Jwuny Unhwunwiubp Yuwnwpbine
hpwyniupp: Unwhuh dwunignudhg htitnn dwpyh gndwpp sknupyynid k:

<NM4UO VI. Nhdh UBR USLLELL

Pwdhu 6.01. Nidh vk dnubnt twhuwwwydwuubpp

Unwunwpwn wywjdwuubph 9.02 pwduh «g» Yawnph tywwnwlubpny' npwbu
unyu  hwdwdwjuwghpt nidh dby dwubnt hwdwp  |pwgnighs  wwjdwuubp
uwhdwuynud £ hGuinbywp.
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w)  Ywplywhu hwdwdwjuwghpp Ywwnwpdb| Ge npwdwnpyt) £ YwpYwnnth

wuntuhg Gt ywuwwéd Yepwny hwagnpdb) wd Jwybpwgdbi  fjunphpnwpwuwyw,
Yuwnwywpwywu G Ynpwynpwinhy wuhpwdbon pninp gnpdnnnipyniuttpny,

p)  “Hpwdwounphwiht  hwdwdwjuwghpp Ywuwwnpdb) Gi wpwdwnpgb) |
Jwplwnnth wuntupg,

q) Pwuyp dwplwnnh  wlnithg unwgb £ hpwdwpwtuwlwu
Ggpwywgnientutbp hwdwwwwnwufuwu dwpdup Ynnuhg Jwnlywyhu
hwdwdwjuwgph Gt Ypwdwounphwjht hwdwdwjuwgph wnusniejwdp, b

n) Oh%-p uwmbnddhy b Opwghpu  ppwywlwgunn Jwpduph  Ynndhg'
hwdwwwwwufuwt  nbunipuubpny B npwljw;  Yunpbpnd'® Pwulh  hwdwp
punniubih wnbluuplulywiu wnwownpwupubipht hwdwwwunwufuwu:

Pwdhu 6.02. bpwjwpwtwlu Gqpulwgnipyniuubtpp

Unwunwpwn  wwypdwuubph  9.03  pwdup «w» Ybwnph uwwwnwlubpny'

hpwywfunphpnwwnth Ggpwlwgnieiniup Ywd Ggpwlwgnyeniuttpp wipgnud Gu
Jwpywnnih wuniuhg' Upnwpwnwwniyejwt bwfuwpwph Ynndhg:

Pwdhtu 6.03. Nidh dbg sdinubint hhdpny nwnwpbp

Unyu hwdwdwjuwghpp Yupbingg [180] op hGwn pulunn  wduwphyp
uwhdwuynu £ Unwunwpwn wwjdwutbph 9.04 pwduph twywwnmwlyubpny:

<N4UO VIl. U3L HNh3feLbr

Pwdhu 7.01. Owunignudubpp

w)  Uwnwunwpun wwjdwuubph 10.01 pwduh twywunwyubipny vwhdwuynd
tu hbwnbyw| hwugbubpp' pwgwnnyejwdp, np guwulugws dwunignud hwdwnpynid &
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wpjwd wndbint, thnunny Ywd «pdfs Jud ElGYnpnuwiht thnuinh tdwuwnhy
abrwswihny’
Jwplwnnth Ynndhg'

[Dhuwuutbinh bwuwpwpnR)

Cwjwunwiuh <wupwwybnnuyeniy

Ubijhp-Unwidjwl 1

bptiwu 0010

Ninnynud £ bwifuwpwn

k. dnuwn’' secretariat@mnfin.am]

J26P-h Ynndhg'
JYbpwlwnnigdwt Gt qupqugdwu Gypnuwlwu pwuly
5 Bank Street
London E14 4BG,

United Kingdom

Ninnynud £ Pwulwihtu Swnwynipyniutitp/Snpdwnunieginiu phy 54703
Cbnwfunu' +44 20 7338 6000

E. Ynuwn’ BankingServices@ebrd.com

p)  Pwuyp Ywpnn £ hpwyhpti Ywpywnnihu gpwugyti «ClientNet»-h Yud
ElGUunpnuwihu hwnnpnwygnyejwu wy| dtithg oginybnt hwdwp, i Geb Ywplwnniu
G Pwuyp hwdwdwjunw tu oguwagnpdti| «ClientNet»-p Ywd udwu EGYunpnuw)hu
hwnnpnuwygnejwu wy &6, www dwplwnnith Ynndhg gwulwgwd dwunignid,
nhunwd Ywd wy hwnnpnwagpnieginiu Pwuyhtu Ywd Pwuyh Ynndhg Ydwplwnnthu
(pwgwnniejwdp gwulwgwsd Sdwungdwu, nhdnwh Ywd wj hwnnpnwgpnipjwl,
npp Wwhwueynid £ unyu hwdwdwjuwagpny Ywd “Hpwdwounphh hwdwdwjuwanh
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puopptwyny, Jwybpwgywsd Ywd wwwghp ophtwyny), Ywpnn k, hwdwdwu
«ClientNet»-h wd udwt ElGYwnpnuwiht hwnnpnuygnyejuu wy étith, wpdbp Yud
hpwywuwgyb] wbnunptiny «ClientNet»-ny wynwhup dwungnid, nhdnw Yud wy
hwnnpnwygnieiniu, Ywd ninupyyb) EGYyunpnuwiht hwnnpnuygniygjwt tdwu wy)
atith ybGpwpbpjw| hwdwdwjubgywd ywyjdwuubpht hwdwwwwnwufuwu:

q) Undbnu, wdhwihnunh Ywd $wpuhdhind Ywd «ClientNet»-h dhongny
thnfuwugwd gwulwgwsé Swunignud, nhdnwd Ywd wy hwnnpnwagpnyentu Yud
ElGYwnpnuwihu hwnnpnuagpnyejwt hwdwdwjutigywsd dtly wy &tr nidh dbe Yhuh
dhwju wju nbwpnud, tpp thwuwnmwgh unwgyh (Ywd hwuwubih |huh) pupbtinutih
abiny' wwydwuny, np gwulugwd dwungnid, nhdnd fwd wy hwnnpnwgpnipyni,
npp unwgynud £ (Ywd hwuwtbih £ nwnunwd) dwdp 17:00-hg htiinn wju Jujpnd,
npwnbin Ynndp, nphu ninupyyb) £ hwdwwwwnwujuwu dwunwgnwp, nhdnwp Yud
hwnnpnwgpnyeniup, nwuh hp hwugbu unyu hwdwdwjuwgph Uwwwnwyubipny,
hwdwpynw £ nidh dbig dinwd dhwyju hwenpn opp:

n) Uwnptii pGpdwdéd GU wjt  wldwlg wuniubpp, wwownnuubpp G
EiGUunpnuwipu hwugbubpp, npnup  Uowuwywd Gu npwbu  YwpYwnnth
ujygqpuwlywu  Ynunwlunwihu wudhtp gwuwgwsd hpwybph twywwwyny, npp
Fwuyp Ywpnn £ ninupyt Ywplwnnihu «ClientNet»-h dGpwpbpjw.

Uttt Nuwipipn Ep.thnuiph hwugtb
Uwdyb| vwuybywu MGunwlwu  wwpuph | samvel.khanvelyan@minfin.am
Yuwnwywpdwu

Jupsnipjwu wbin

Uwphub UbGhpjwu Mbwnwlywu  wwpwph | marine.melikyan@minfin.am

Yuwnwywpdwu
Juipgnugjw
nwquwywpnipjwu L
nhuljtiph
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Ywnwywpdwu pwdup

wbin
Lwhpw Sphanpju MEnwlwu  wwpwph | paira.grigoryan@minfin.am
Yuwnwywpdwu
Jupgnugjw
hwoywndwu L

uywuwnpydwu pwdup
gfuwynp dwutuwghkn

Uwphub <wpnipjniujw

MGunwlwu  wwpwnph
Ywnwywpdwu
Ywngniejui
hwoywndwu L

uywuwpydwu pwdup
gfuwynp dwutwgbin

marine.harutyunyan@minfin.am

Pwdhu 7.02. Pnihnjunipyniuubipp

Uwnwunwpun npnyputiph b wwjdwuubiph 10.03 (w) pwduh uywuwnwlubiph hwdwn
gwulwgwd thnthnfunyeyntu, npp Pwuyh bW dwplywnnth hwdwwnbin Ywpdhpny sh
dtdwgunud Ywpywnnth ywpunwynpnyeynwitutipp, nwdh dby Ydwnuh wyu opwuhg,

Gpp  thnihnfunieniup hwuwmwwnn  gpwydnp  hwunweninep  unnpwgpdtp £
Jdwplwnnth hwgnp ubipyujwgnigsh bW Pwuyh wwuwnpwé thwgnpywd wwonnujwgh

Ynndhg:
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h CUUSUSNRUL NPP' unyu hwdwdwjuwgph Ynndbpp, gnpdbing hpbug
wwwnowb Ybpwny hwgnpwd ubipyuwywgnighsubiph dhongny, unnpwagpbtight unyu
hwdwdwjuwghpp [snpu] ophuwyhg br hwudubght wju Bpbwwund' <wjwunwtp
Cwupwwbwnnieginiunwd, Ybpbiind updwd opp bie imwpnud:

<U3UUSULh <ULMrUMNESNRE-3NKL

N Ynndhg' /unnpwgpnieginiu/

Uun' Ywhb <ndhwuthujwu

Muwaownnt' dhuwtuubph bwuwpwn

J6rULUUNNh8U UL b4 RUMUSUUL

tdrnMuULULL AULY

N Ynndhg' /unmnpugpnientt/
Uunw® Uwwninbn Mwwnpnub

Muwownnu' Pnfutiwfuwgquh

26



<UJbtL4UD 1. oruarpe vuuruernhe@3nhue

1. Unyu Opwgph tywwnwlu £ wowlygh] Ywpywnniht' $huwtuwynpbind i)
Cwjwuwnwup  Unwhph  dwpgnd  dwpuwjht G [nghunpy  YGunpnup  (ULY)
Ywnnignup, win pYnd’ Jwutwghwnwgywd ufwuwynpdwt  uwppwynpndubiph
dbtnppbpnudp, 1) Opwagph  hpwlywuwgdwt  wowlhgniypjwu  funphpnwnywywu
dwnwinigjniutbpp, b i) wninhunnpwwt  dwnwinyeynutbpp, npnup wbwnp |
dwwnigybt Pwulyph hwdwp punniublh wninhnnph Ynndhg, npnup Ywpnn Gu
wwhwugybi| unytu hwdwdwjuwgph wnusniypjwdp:

2. Opwaghpp Yuqudws E hbinbiyw| dwubiphg, npnup Gupwyw Gu wjuwhup
thnthnfunientuuph, npnug 2nipg Pwuyp Gr Ywplwnniu Ywpnn Gu dwdwuwly wn
dwdwuwly hwdwdwjuniejwu qu:

Uwu U. Ywyhww ubpppnudubp

ULY-h Yunnignud Gt hwdwwwwnwuluwu uwppwynpnwdutiph tnpudwnpnid

Uwu P.  hunphpnuwnyuwlwt sdwnwynipynitutp Uwu U-h hwdwp

Opwagph  ppwjwtwgdwu wowygnyjwu hwnpgbpny  funphpnwwnne (LRGP
Ywpl GL nnunpubiph Ynndhg Shuwuuwynpynn)

Uwu 9. <Swwinty hwyh wniphnnpuljwt Swnwynyeyniuubp

Cwwny  hwydh  wninhnnpulwu  Swnwjnieyniuubp  (UWRGR  dwplwihu
dhgngutinhg)

Uwu 1. Shpuplulywt hwdwgnpdwlgnipeni

1) Sunwdubiph wowlygniejniu (nnunputiph Ynndhg $huwuuwynnpynn)

2)  Opwaph hpwwlwgdwu wowygniypjwu hwpgbpny funphpnwunnt (LRGR
JYwplwyihu dhongubiphg GiL nnunputiph Ynndhg $huwuuwynnpynn)

3)  Ywlws hwwunwagpdwtu funphpnuwynieiniu  (nnunputiph  Ynndhg

$huwtuwynpynn)
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4)  Pwfuunwlwuubph  hunbgpdwt  Spwghp  (pnunpubiph Ynndhg
dhuwtuuwynpynn)

3.  Lwpuwwbuynd £, np Opwghpp Ywdwpndh Nidh  dbe  dwnubnt
wduwpyhg Gptip nwpyw pupwgpni:
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<UJbL4UD 2. yussanrruvere 64 un<uvnhkuLere

1. Unyu  hwybwshu  Ygywséd  wnnwwynd  vwhdwuynd G
Ywuwnbignphwtbpp, jnipwpwtsinp Yuwnbignphwih hwwnwgynn Ywnpyph gnwdwpp i
jntpwpwugnip Yuwnbgnphwih hwdwp twiuwwnbuwéd dwiuubiph $huwtuwynpdw

wnnYynuwjht wpunwhwjwnnie)niup:

2. 2hwlwubny Jbpnugywy | wwppbpnyejwu npnypubpht’ ng dh Unhwuntd
sh Juwnwnynid wjupwtu dwdwuwly, pwuh ntn Pwuyh hwdwp pwydwpwp dbiny G
pnjwunwynyejwdp hbwnbyw| ywydwuubphg jnipupwugnipp sh pwdwpwnyb), Yud
Pwuyph hwjtignnnigjuwdp’ wprynp wjiu wdpnnonipjwdp wd dwutwyhnpbu sknjuy
sh hwjnmwpwpytb|, i wprynp npwug ypw wnwpwoéynd Gu npnpwyh wwydwuubip,
R ns.

w) Opwgph phpwlwlwgdwtu wowlygniejwu hwpgbpny  funphpnwwnniu
Upwuwyyty £ Pwuyp hwdwp punnubih wnbuuhlulywtu  wnwownpwupubiphu
hwdwwwwnwuhuw, G

p)  Pwuyp Ynndhg wwhwuowd |hubint nbwpnud Ywplwnniu pwgb| k
Cwwnnty hwohyp Pwuyh hwdwp punniubih ywjdwuubpny:

3. Quuwywd Jbpnugywy 1-hu wwppbpnyejwu npnypubpht’ Unhwunwiubpp
wbwp £ Yuwwwpdbut dwpywiht hwdwdwjuwghp Yupbingg wnwe h hwjun Glwsd
dwfuubiph ujwwndwdp:

4. Pwulu hpwywunt £ dwplywnnith wunwhg Juunwnpb Unhwunwdubp G
hpbu uwhdwudwsd dwdybnnud Jéwpb dhwujwag dhounpnwydwn:

ounusnuuuL ogsSusnrouuLu <uuur
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Cwybjwé 2-h ubpnhpp

Uwwnbgnphw Jdwpyh gnudwpp’ Dhuwtuuwynpynn swhuubkpp
wpwdwnpwé dwpyh wnYnuwyht
wpdnypny wpunwhwjnnipyniup
1) Spwagph U, P L G 9,900,000 tdrn Muwjdwuwgpwiht wpdbph
dwubtipp hwdwp dhusbt 100 %-p* wnwg
twhiwwnbujwd wwpwupubp, hwpytipp

wofuwwnwupubip b
Swnuwjnipjniutbin

2) Uhwudwgq 100,000 G4Mn 100%
dhounpnwytwp
Cunwdbup 10,000,000 54rn

ounusnuuuL ogsSusnrouuLu <uuur
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ounu3nau4yuyu oasuanrouuL <uuur
Suwnunuh twfuwghs. Lepphu V1
(Gupwlw £ thnthnfudwu)
<UJbL4UD 3. <USnhy <uchd

1. Unyu hwybwdh twywuwwyubpny' ndjw; Ggpnypubpt niubt hbnbyw
hdwuwnubpp.

«fenyjuunpbifh uwnbgnphw» bpwtwynwd £ Yuwnbgnphwubn [1]:

«fnyuwnpbtih  dwfuubip» Upwuwynwd £ Opwapph hwdwp  wwhwuoynn
wwpwupubph, wofuwwnwupubph G dwnwnieniuutiph nnowdhuin wpdbph hbwn
Ywwywd dwiuubip, npnup whivp £ Shuwuuwynpyti Ywpyh dhongubiphg, Gr npnup
dwdwuwly wn dwdwuwly hwwnywugynd Gu  Enyjwwpbh  Yuwnbgnphwjht'
hwdwdwju 2-pn hwybGywsdh npnypubiph:

«lwwnty  hwoyh  wniphninp» - Upwuwynd £ 4.01(p) pwdund  updwd
wnwnhwnp, npp bpwuwydb) £ npwybu <wwnnly hwodh wniphnnp' Pwuyph hwdwn
punnwbh  wnbGuthjwlwu  wnwownpwupubpht  hwdwwywwnwufuwt,  Yuwd
Jwplwnnth  Ynndhg twuwlyjwd bLr Pwuyph hwdwp punnibh wulwu
wnnhwnnpubph  gwulwgwd  wy  puybpnenit’ Pwulh  hwdwp  punnabh
wbfuuhyuwlwu wnwownpwupubpht hwdwwwwnwufuw:

«lwwnty hwoyh wnwybjwgnyu duwgnpn» tawuwynd £ wyu gnidwpp, npp sh
gbipwqwugnd  wju  Jéwpnwitbpp, npnup Gupwlw Gu Jdwpdwu  Unhwudwu
wwhwuoh wduwpeyhtu hwonpnnn 30 opjw pUpwgpnid, Gi nph wnUsniejwdp
Ywwwjwnnth  (Ywwwjwnnwbph) Ge (Ywd) funphpnwunnih  (junphpnwunniutiph)
Ynndhg ubpyuwywgdl Gu hwopy-wwypwupwgnpbp' Yuwdwsd hwdwwywnmwufuwu
(Gnyjwwnbh dwiuubiph hbwn:

«Cwuwinniy hwoyh tjwqugnyu wnhwudwtu gnwdwp» bpwuwynw £ [1,000,000
GUMN]-hu hwdwuwp gnwdwp:

2. Lwwnly  hwoyhg  Ywwwpgnn  Jéwpnwdubpp Yuwwpdnd - Gu
pwgwnwwbu (Gnyjwuwpbih  dwjuubph hwdwp' hwdwdwiu  unyu  hwybwsdh
nnnypUbNh:

ounusnIuuyuL oasusnMrouuL <uvur
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3. Wu pwuhg hbwn, Gpp Pwulu ppbt pwdwpwpnn wwwgnygubp £
uinwun wn wyu, np <wwnny hwohyp ywwnawé Yepwny pwgyb) £ Pwulyh hwdwp
punnwbih wwypdwuubpht hwdwwwunwufuwt, Ywplwnns Yupnn £ Cwuwubih
gnhwwphg wnhwub) Gu <wwny hwoght dnunpwgnb) bwutwlwu gndwn, npp sh
gbipwqwugnd <wwnniy hwodh wnwybjwagnyu duwgnpnp G ywlwu sk <wnny
hwoyh Lywqwagnyt wnhwudwu gndwphg:

4.  Ujunthbwnbr dwplwnnit Ywpnn £ Cwuwubh gndwphg  wnhwub)
hwybyw| gnuwpubp G dnunpwgnbp winuhup gnwdwpubp <wnndy hwdht' hwaydh
wnubin uwnnptic 6-pn - wwppbpnyeyntunwWd - tpdws  uwhdwuwhwynwubpp G
jntpwpwugnip - wywhwugynn  Unhwudwt  hwdwp  hGnbyw]  wwjdwulbph

pwywpwpndp.
w) dYwpywnnit  Pwulyh hwodht  ubpluwywugund £ pwnwdpubp G

thwuwnwpenptp, huswbu Lwbe Pwuyph Ynndhg wwhwuoynn gwulwgwsd wy|
wwuwgnyg' gnyg wwint hwdwp, np <wwny hwodhg dwuhwudwsd gnidwpubpp

wwuwnawd Yapwny Yhpwnyb Gu.

p)  wwhwugynn Unhwunwt nidh dbg dwnubing Gr wyn Ywujuhywgdwu
gnwwpp <wwny hwoght dnunpwapbinig htnn <wwnny hwodh duwgnpnp sh
gbipwquwugnid <wwnniy hwoyh wnwybijwagnyu duwgnpnp.

q) pwgwnnijwdp wju nbGwpbph, npnug dwuny Fwuyp Ywpnn £ dwdwuwy
wn dwdwlwly hwdwdwjuniyeiniu &tinp pbipt|, <wwnniy hwoyhu  dnwnpuwgptint
hwdwp wwhwugynn Unhwudwu gnidwpp swbivp £ wwwu |huh <wunniy hwoyh
Lwquagnyu wnhwudwtu gnidwnhg:

5. 2hwlwubny Ybpp Updwsd 4(w) wwppbpnyejwu wywhwuoht' Ywplwnniu
Ywpnn £ Pwulyh Ynndhg nnowdwinnptt  wwhwuoybint nbwpnd gwulwgwsd
dwdwuwly wpwdwnpb] hwobunygneiniu <wunniy  hwodh  duwgnpnh Ge owy)
dwupwdwuubph, win pYnwd’ hwodh pwnywdpubph b udwtu wy] hwunwenpbiph n
wuwwgnygubiph dwuht, npnup Pwuyp Ywpnn £ wwhwteb) gnyg wnwj, np Lwunnily
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hwoyhg Ywwnwpyws Jéwpndubipp ywwwpyb) Gu unyt hwybywény uwhdwugwsd
wwhwuoubphu hwdwwwwmwufuwu:

6. 2hwlwubnd unyu hwybwsdh 4-pn Ybwnh npnypubpht’ dwplwnniu,
pwgwnnipjwdp wju nbwpbph, Gpp Pwllu wj hwdwdwjunyewu sh quihu,
Cwuwubih gnwWwphg dhongubip sh wnhwunw <wwny hwoyht  dnunpwgnbnt
hwdwp'

w) bpbt gwujuwgwd dwdwuwly Pwuyp npnph, np  hbGwwgw pnnp
Unhwunwitpp  wbwp £ Jwwwpdbu  2.03(w) pwduh  npnypubiphu
hwdwwwwwufuwu, Yud

p)  wju nbwpnw, bpp (nywwpblh Yuunbignppwubipht  hwnlwgywsd
Cwuwubih gnwpp hwwuwp £ <wwnny hwodh  wnwybjugnyu  duwgnpnh
gnuiwph Ynjuwywnhyht:

Wunthbwnbr Enyjwwpbh Yuwwunbignphwubppht  hwnwgywd Unhwunwdubpp
wbwp § ppwywiwgybt wjuwyhuph pupwgwlwpgbph hwdwdwju, npnup Pwuyp
Ywpnn § uwhdwub] dwungbind Ywplwnnihtu: Unuwhup hbnwgw Unhwunwiubpp
wbwp £ Yuwuwwpybu dhwju wju pwuhg htiwn, Gpp Pwuyp hwdnqyh, np wjnwhup
oswungdwu  wduwpyht  Lwwnlyy  hwpynd  duwgwd pninp gndwnpubipp
Yogwwagnpdytiu (nyjwwnpbih dwiuutiph hwdwp yéwpnuwubp Yuwwnwnpbint hwdwp:

7. Bpbt Pwuyp gwulwgwd wwhh npnpnd £, np <wwinly hwodhg
Yuwuwnwnywsd npbi Jowpnud Yud <wnniy hwodh oguinwignpddwu npbik; a4t

w) Yuwwwpdt £ dwhup  hwdwp Yuwd  wiuwhup - swhng, npp sh
hwdwwwwnwufuwund unyt hwybywsdh 2-pn wwppbpnygjwup, Ywd

p)  sh hhduwynpyb| Pwuyhtu nmpwdwnpywd wwwgnygubpny,
www Pwuyp Ywpnn | Ywplunnihg ywhwugb|

1) wpwdwnpbint wjuwhuh |pugnighs wwwgnygubip, npnup Pwulyp Ywpnn
wwhwugbi, tit (Yu)
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2) dnuwnpwgpbint <wwnyy  hwodht (Ywd  Pwuyh  Ynndhg  wjnwbu
wwhwuoybnt nbwypnu' Jepwnwnpdubine Pwulyhu) gnudwp, npp hwdwuwp £ wn
Jbwpdwt swihhtu Ywd npw ng wjupwt pnyjwwnpbh Ywd hhduwynpwd dwupt:

Wu nbwpnid, Gpp Pwiyp Yuwjwgunwd £ ybpp tpdwd «w» Jud «p» Yhinbpny
Uwluwwnbuwd npnonudp, www ng dh Unhwunwd, pwgwnnigjudp wju nbiwpbnh,
Gpp Pwult wy YGpw hwdwdwjuniyeginiu £ dbnp pbipnid, sh uwnwpynd <wnniy
hwoyhtu dnunpwgpbint hwdwp dhusbe wju wywhp, Gpp dwplunnit «U»  Yud
Cwwiny hwadhtu dnunpwagnb) £ Ywd Pwuyhu £ ybpwnwpaptp wjuwhuph gnudwp,
npp hwjwuwp £ wjuwhuh Jéwpdwu (Ywd Jbpohuhu dh dwuh) swihhu, npp
dwuwsyb £ ny enywwnptih Ywd hhduwynpgwsd, Ywd «P» Pwuyhu wnpwdwnpb £
[nwgnighs wwwgnyg, nnp <wwunnly hwodhg twfuyphund dwuhwuywsd gnidwpubpp
wwuwnawd Yapwny Yhpwnyb Gu:

8. bpb

w) Pwuyp gwulwgwséd dwdwuwy npnonid k, np Kwunniy hwoygnid sdwpywé
nptilt gnudwp  sh wwhwuoyh pnyjwwnptih dwiuubph hGunwqw  Yéwpnwubpp
dwdybnt hwdwp, Ywd

p)  Pwuyp hwuduwpwpnud £ dwplwnnihu Pwuypt Jepwnwpsdub) gnudwp'’
hwdwdwju 7(2) wwppbipniejwu,
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LOAN AGREEMENT

AGREEMENT dated ’{ﬁ May 2024 between REPUBLIC OF ARMENIA (the
"Borrower") and EUROPEAN BANK FOR RECONSTRUCTION AND
DEVELOPMENT (the "Bank").

PREAMBLE

WHEREAS, the Bank has been established to provide financing for specific projects to
foster the transition towards open market-oriented economies and to promote private and
entrepreneurial initiative in certain countries committed to and applying the principles of
multiparty democracy, pluralism and market economics;

WHEREAS, the Borrower intends to implement the Project as described in Schedule 1
which is designed to assist the Borrower in the construction of a Customs and Logistics
Centre (“CLC”) in the Syunik region of Armenia (the “Project”);

WHEREAS, the Borrower has requested assistance from the Bank in financing part of
the Project;

WHEREAS, the Bank has agreed to make available investment grant funding provided
by the EBRD Shareholder Special Fund to assist in the financing of the Project in an
amount of EUR 2,000,000, subject to the terms and conditions of a grant agreement to be
entered into between the Bank and the Borrower (the "Grant Agreement"); and

WHEREAS, the Bank has agreed on the basis of, infer alia, the foregoing to make a loan
to the Borrower in the amount of EUR 10,000,000, subject to the terms and conditions
set forth or referred to in this Agreement,

NOW, THEREFORE, the parties hereby agree as follows:

ARTICLE I - STANDARD TERMS AND CONDITIONS; DEFINITIONS

Section 1.01. Incorporation of Standard Terms and Conditions

All of the provisions of the Bank's Standard Terms and Conditions dated
5 November 2021 are hereby incorporated into and made applicable to this Agreement
with the same force and effect as if they were fully set forth herein (such provisions as so
modified are hereinafter called the "Standard Terms and Conditions").



Section 1.02.

Definitions

Wherever used in this Agreement (including the Preamble and Schedules), unless
stated otherwise or the context otherwise requires, the terms defined in the Preamble have
the respective meanings given to them therein, the terms defined in the Standard Terms
and Conditions have the respective meanings given to them therein and the following
terms have the following meanings:

"Authorisation"

"Borrower's Authorised
Representative”

"ClientNet"

"Designated Performance
Requirements"

"Enforcement Policy and
Procedures"

"Environmental and
Social Action Plan"

"Environmental and

means any consent, registration, filing, agreement,
notarisation, certificate, license, approval, permit, authority
or exemption from, by or with any Governmental
Authority, whether given or withheld by express action or
deemed given or withheld by failure to act within any
specified time period and all corporate, creditors' and
shareholders' approvals or consents.

means the Minister of Finance of the Borrower,

means the Bank’s online portal for the transmission of
documents and information between the Bank and its
clients, and any replacement website as the Bank may from
time to time notify the Borrower,

means Performance Requirements 1 through 8 and 10 (or,
as the context may require, any one of such Performance
Requirements) of the Performance Requirements dated
April 2019 and related (o the Bank’s Environmental and
Social Policy dated April 2019,

means the Bank’s Enforcement Policy and Procedures
dated 4 October 2017.

means the plan of environmental and social mitigation and
improvement measures adopted in March 2024 by the
Project Implementing Agency and approved by the Bank in
accordance with Section 3.04(b), as such plan may be
amended from time to time with the prior written consent
of the Bank in accordance with Section 3.04(e).



Social Law"

"Environmental and Social
Matter"

"Fiscal Year"

"Gaovernmental Authority"

"Loan Currency"

HP[UII

“Project Implementing
Agency”

“Special Account”

means any applicable law in any relevant jurisdiction,
concerning the protection of the environment, workers,
communities or project affected people.

means any matter that is the subject of any Environmental
and Social Law, any Designated Performance Requirement
or the Environmental and Social Action Plan.

means the Borrower's fiscal year commencing on 1%
January of each year.

means the government of the Borrower, or of any
subdivision thereof, whether state, regional or local, and
any agency, authority, branch, department, regulatory body,
court, central bank or other entity exercising executive,
legislative, judicial, taxing, regulatory or administrative
powers or functions of or pertaining to government or any
subdivision thereof (including any supra-national bodies),
and all officials, agents and representatives of each of the
foregoing,

means Euros.

means the project implementation unit referred to in Section
3.02.

means State Revenue Committee of the Republic of
Armenia.

means the special deposit account referred to in Section
2.03 and Schedule 3.

Section 1.03. Interpretation

In this Agreement, a reference to a specified Article, Section or Schedule shall,
except where stated otherwise in this Agreement, be construed as a reference to that
specified Article or Section of, or Schedule to, this Agreement.



ARTICLE II - PRINCIPAL TERMS OF THE LOAN

Section 2.01, Amount and Currency

The Bank agrees to lend to the Borrower, on the terms and conditions set forth or referred
to in this Agreement, the amount of EUR 10,000,000.

Section 2.02. Other Financial Terms of the Loan

(a)
(b)
(c)
(d)
(e)

(M

The Minimum Drawdown Amount shall be EUR 50,000.

The Minimum Prepayment Amount shall be EUR 500,000.

The Minimum Cancellation Amount shall be EUR 500,000.

The Interest Payment Dates shall be 15 January and 15 July of each year.

(1) The Borrower shall repay the Loan in 22 equal (or as neatly equal as possible)
semi-annual instalments on 15 January and 15 July of each year, with the first Loan
Repayment Date being 15 July 2028 and the last Loan Repayment Date being 15
January 2040.

(2) Notwithstanding the foregoing, in the event that (i) the Borrower does not
draw down the entire Loan amount prior to the first Loan Repayment Date specified
in this Section 2.02.(¢), and (ii) the Bank extends the Last Availability Date
specified in Section 2.02.(f) below to a date which falls after such first Loan
Repayment Date, then the amount of each drawdown made on or after the first Loan
Repayment Date shall be allocated for repayment in equal amounts to the several
Loan Repayment Dates which fall after the date of such drawdown (with the Bank
adjusting the amounts so allocated as necessary so as to achieve whole numbers in
cach case). The Bank shall, from time to time, notify the Borrower of such
allocations.

The Last Availability Date shall be 5 (five) years from signing date, or such later

date that the Bank may in its discretion establish and notify to the Borrower and the
Guarantor.,

(2
(h)

The rate of the Commitment Charge shall be 0.5% per annum.

The Loan is subject to a Variable Interest Rate. Notwithstanding the foregoing, the

Borrower may, as an alternative to paying interest at a Variable Interest Rate on all or any
portion of the Loan then outstanding, elect to pay interest at a Fixed Interest Rate on such
portion of the Loan in accordance with Section 3.04(c) of the Standard Terms and
Conditions.



Section 2.03. Drawdowns and Special Account

(a) The Available Amount may be drawn down from time to time in accordance with
the provisions of Schedule 2 to finance (1) expenditures made (or, if the Bank so agrees,
to be made) in respect of the reasonable cost of goods, works and services required for
the Project, and (2) the Front-end Commission.

(b)  The Borrower shall, upon request of the Bank, for purposes of the Project, open and
maintain a special deposit account denominated in the Loan Currency at the Treasury of
the Republic of Armenia on terms and conditions satisfactory to the Bank. If the Borrower
wishes, and the Bank agrees to make Drawdowns for deposit into, and direct payments
out of, the Special Account (instead of Drawdowns pursuant to Section 2.03(a)), such
Drawdowns shall be made in accordance with the provisions of Schedule 3.

ARTICLE 1II - EXECUTION OF THE PROJECT

Section 3.01.  Other Affirmative Project Covenants

In addition to the general undertakings set forth in Article IV of the Standard Terms
and Conditions, the Borrower shall (and/or shall cause to), unless the Bank otherwise
agrees:

(a) take all action necessary to provide adequate funds and other resources, including
human resources, for the completion of the Project;

(b) apply the proceeds of the Loan exclusively to the implementation of the Project in
accordance with Schedule 1;

(c) ensure that the Project is conducted with due diligence and efficiency, in accordance
with sound engineering, financial and business practices, in compliance with all
applicable laws and with due regard for the environment, health and safety and in
accordance with acceptable international standards and practices;

(d) ensure that the appropriate department(s) of the Project Implementing Agency
oversee the overall Project implementation and management with due diligence and
efficiency;

(e) obtain, maintain, renew and comply with all necessary licenses, approvals and
registrations;

(f) take all action, and in particular adopt, or cause to be adopted, all regulations
necessary to implement the Environmental and Social Action Plan.

(g) comply, and cause the Project Implementing Agency contractors to, comply with
and implement the Environmental and Social Action Plan.



(h) ensure that the CLLC obtains the Green Building Certification within 12 months
from completing its construction, it being specified that such certification be minimum
“Leadership in Energy and Environmental Design” (LEED) Silver level or equivalent.

Section 3.02.  Project Implementation Unit

In order to coordinate, manage, monitor and evaluate all aspects of Project
implementation, including the procurement of goods, works and services for the Project,
the Borrower shall, unless otherwise agreed with the Bank, cause that the Project
Implementing Agency establishes and at all times during execution of the Project operates
a project implementation unit (or other team structure) with adequate resources and
suitably qualified personnel, under terms of reference acceptable to the Bank.

Section 3.03. Procurement

For purposes of Section 4.03 of the Standard Terms and Conditions, the following
provisions shall, except as the Bank otherwise agrees, govern procurement of goods,
works and services as well as consultancy services required for the Project and to be
financed out of the proceeds of the Loan:

(a)  Goods, works, services and consultancy services, other than consultancy setvices
referred to in Section 3.03(b), shall be procured through open competitive procedures.

(b)  Services of the Special Account Auditor shall be procurement through direct
contracting procedures.

(c)  For purposes of Section 3.03(a) and 3.03(b), the procedures for open competitive
procedures and direct contracting are set out in Section I1I of the EBRD Procurement
Rules,

(d) All contracts shall be subject to the review procedures set out in the EBRD
Procurement Rules and shall be subject to prior review by the Bank.

(e) For any contract in respect of which payment is to be made out of the Special
Account, procurement procedures shall be followed that ensure that the review
requirements of Section 3.03(c) are satisfied prior fo the making of the first payment out
of the Special Account in respect of such contract,

Section 3.04. Environmental and Social Compliance Covenants

Without limiting the generality of Sections 4.02(a), 4.04(a)(iii), and 5.02(c)(iii) of
the Standard Terms and Conditions, and unless the Bank otherwise agrees:



(a) the Borrower shall, and shall cause the Project Implementing Agency and any
contractor to, carry out the Project in accordance with the Designated Performance
Requirements.

(b) Without limiting the foregoing, the Borrower shall cause that the Project
Implementing Agency diligently implements and adhere to the Environmental and Social
Action Plan and monitors the implementation of such plan in accordance with the
monitoring provisions contained in such plan.

(d) The Borrower and the Bank may from time to time agree to amend the
Environmental and Social Action Plan in response to changes in the circumstances of the
Project or the Borrower, unforeseen events and the results of monitoring. Without limiting
the generality of the foregoing,

(1) if there is any adverse environmental or social impact or issue that was not
foreseen by or contemplated in the Environmental and Social Action Plan either
entirely or as to its severity,

(2) if any impact mitigation measure set out in the Environmental and Social
Action Plan is not sufficient to eliminate or reduce any environmental or social
impact to the level contemplated by the relevant Designated Performance
Requirements within the time frame set out in the Environmental and Social Action
Plan, or

(3) if any material non-compliance with the Environmental and Social Action
Plan or with any Environmental and Social Law has been identified by the
Borrower, the Bank or an inspection from any regulatory or enforcement authority
or by any audit conducted in accordance with Section 3.04(d),

the Borrower shall procure that the Project Implementing Agency, as soon as reasonably
practicable and subject to the consent of the Bank, shall develop and incorporate into the
Environmental and Social Action Plan such additional or revised mitigation measures as
may be necessary to achieve compliance with the Designated Performance Requirements,
the Environmental and Social Action Plan or Environmental and Social Laws, in each
case in a manner satisfactory to the Bank,

Section 3.05, Consultants

(a) In order to assist in the implementation of the Project, the Borrower shall, unless
otherwise agreed with the Bank, employ or cause to be employed, as required, and use
consultants whose qualifications, experience and terms of reference are satisfactory to the
Bank, including consultants to assist the PIU.

(b)  The Borrower shall provide, without charge, to any consultants engaged to assist in
matters relating to the Project or the operations of the Borrower all facilities and support



necessary for the carrying out of their functions, as well as all documents, materials and
other information that may be relevant to their work.

Section 3.07. Reporting Frequency and Submission Requirements

(a) Commencing from the Effective Date, until the full amount of the Loan has been
repaid or cancelled, the Borrower shall cause that the Project Implementing Agency shall
submit to the Bank annual reports on Environmental and Social Matters arising in relation
to the Borrower (including the Project Implementing Agency) and the Project, as referred
to in Section 5.02(c)(iii) of the Standard Terms and Conditions, within 120 days after the
end of the year being reported on. Such reports shall include information on the following
specific matters:

(1) information on compliance by the Borrower (including through the Project
Implementing Agency) with the Designated Performance Requirements as
described in Section 3.04(a) and the implementation of the Environmental and
Social Action Plan;

(2) information on how the Borrower (including through the Project
Implementing Agency) has monitored the compliance with the Designated
Performance Requirements and the Environmental and Social Action Plan by any
contractor engaged for the Project and a summary of any material non-compliance
by such contractor with the Designated Performance Requirements and the
Environmental and Social Action Plan and of any measures taken to remedy such
non-compliance;

(3) information on implementation of the stakeholder engagement plan and
grievance mechanism required by Designated Performance Requirement 10,
including a summary of any grievances received and how such grievances were
resolved;

(4) information on compliance by the Borrower (including through the Project
Implementing Agency) with Environmental and Social Laws in relation to the
Project, including a description of any claim, proceeding, order or investigation
commenced or threatened against the Borrower, the status of any Authorisation
required for the Project, the results of any inspection cartied out by any regulatory
authority, any violation of applicable laws, regulations or standards and any
remedial action or fine relating to such violation, a summary of any material notice,
report and other communication on Environmental and Social Matters relating to
the Project submitted by the Botrower to any regulatory authority and any other
circumstances giving rise to liability of the Borrower for any Environmental and
Social Matter;

(5) information on occupational health and safety management and the

occupational health and safety record of the Project including the rates of accidents.
lost time incidents and near-misses, any preventive or mitigative measures taken or
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(b)

planned by the Borrower (including through the Project Implementing Agency),
any staff training on occupational health and safety and any other initiatives in
relation to occupational health and safety management which have been
implemented or planned by the Borrower (including through the Project
Implementing Agency);

(6) asummary of any change in Environmental and Social Laws which may have
a material effect on the Project; and

(7) copies of any information on Environmental and Social Matters periodically
submitted by the Borrower to its shareholders or the general public.

Commencing from the Effective Date, the Borrower shall submit the periodic

Project reports referred to in Section 4.04(a)(v) of the Standard Terms and Conditions
semi-annually, within 60 days after the end of the period being reported on, until the
Project has been completed. Such reports shall include the following specific features:

(1) The following general information:

(A) the physical progress accomplished in the implementation of the Project
to the date of report and during the reporting period;

(B) actual or expected difficulties or delays in the implementation of the
Project and their effect on the implementation schedule, and the actual steps
taken or planned to overcome the ditficulties and avoid delays;

(C) expected changes in the completion date of the Project;

(D) key personnel changes in the staff of the PIU, the consultants or the
contractors;

(E) matters that may affect the cost of the Project; and

(F) any development or activity likely to affect the economic viability of
any Part of the Project.

(2) Financial statements showing details of the expenditures incurred under each
Part of the Project and the Drawdowns, together with a statement showing:

(A) original cost estimates;
(B) revised cost estimates, if any, with reasons for changes;
(C) original estimated expenditures and actual expenditures to date;

(D) reasons for variations of actual expenditures to date from original
estimated expenditures to date; and



(E) estimated expenditures for the remaining quarters of the year.

(3) A brief statement of the status of compliance with each of the covenants
contained in this Agreement.

(¢) Immediately upon the occurrence of any incident or accident relating to the
Borrower (including the Project Implementing Agency) or the Project which has or is
likely to have a significant adverse effect on the environment, workers, or on public or
occupational health or safety, the Borrower shall inform the Bank and promptly thereafter
give the Bank notice thereof specifying the nature of such incident or accident and any
steps the Borrower is taking to remedy the same. Where an incident involves sensitive
information in relation to a person or any risk of retaliation, the initial notice to the Bank
shall not include any details of the identity of the persons involved. Without limiting the
generality of the foregoing,

(1) anincident or accident relates to the Project if it occurs on any site used for
the Project or, if it is caused by Project workers and/or facilities, equipment,
vehicles or vessels used for or relating to the Project (whether or not being used on
any site of the Project and whether or not being used by authorised or unauthorised
persons);

(2) anincident or accident is considered to have a significant adverse effect on
the environment or on public or occupational health or safety if:

(A) any applicable law requires notification of such incident or accident
to any governmental authority,

(B) such incident or accident involves fatality of any person (whether or
not such person is employed by the Borrower),

©) more than one petson (whether or not such persons are employed by
the Borrower) has received serious injury requiring hospitalisation,

(D) such incident involves violence and harassment, bullying,
intimidation, and/or exploitation, including any form of gender-based
violence;

(E) such incident involves forced and child labour relating to the Project;
or

(9] such incident or accident has become, or is likely to become, public

knowledge whether through media coverage or otherwise.

(d) The Borrower shall promptly notify the Bank of any significant protest or petition
by workers or members of the public directed at or relating to the Borrower (including
the (including the Project Implementing Agency) or the Project which might have a
material adverse effect on the Borrower (including through the Project Implementing

12



Agency) or the Project or which has become, or is likely to become, public knowledge
through media coverage or otherwise. Within ten days following any such notification,
the Borrower shall submit a report satisfactory to the Bank specifying the outcome of the
Borrower’s investigation into such protest, and any steps taken, or proposed to be taken,
by the Borrower to resolve the issues raised in the protest or petition.

ARTICLE IV - FINANCIAL COVENANTS

Section 4.01. Financial Records and Reports

(a) The Borrower shall, in respect of the departments or agencies of the Borrower
responsible for carrying out the Project (including the Project Implementing Agency) or
any part thereof, maintain procedures, records and accounts adequate to reflect, in
accordance with internationally accepted accounting standards consistently applied, the
operations, resources and expenditures relating to the Project and to monitor and record
the progress of the Project (including its costs and the benefits to be derived from it).

(b) The Borrower shall:

(1) have the records and accounts relating to the Special Account, for each Fiscal
Year audited by independent auditors acceptable to the Bank in accordance with
internationally accepted auditing principles and standards:

(2) furnish to the Bank as soon as available, but in any case not later than six
months after the end of each Fiscal Year, the report of such audit by such auditors
of such scope and in such detail as the Bank may reasonably request; and

(3) furnish to the Bank such other information concerning such records and

accounts, and the audit thereof, as the Bank may from time to time reasonably
request.

ARTICLE V - SUSPENSION; ACCELERATION; CANCELLATION

Section 5.01.  Suspension

The following are specified for purposes of Section 7.01(a)(xvii) of the Standard Terms
and Conditions:

(a) the legislative and regulatory framework applicable to the customs and the
administration of borders in the territory of the Borrower shall have been amended,
suspended, abrogated, repealed or waived in a manner that the Bank determines is
detrimental to the Project or to the ability of the Borrower or the Project implementing
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Agency to carry out the Project or to the performance by the Borrower of its obligations
under this Loan Agreement;

(b) the Borrower shall have failed to perform any of its obligations under the
Grant Agreement; or

(c¢) any of the events described in Section 7.01 (a)(x) of the Standard Terms and
Conditions has occurred with respect to the Grant Agreement, nufatis mutandis.
Section 5.02. Acceleration of Maturity

The following are specified for purposes of Section 7.06(f) of the Standard Terms
and Conditions:

(a) any of the events specified in Section 5.01 shall have occurred and be continuing
for 30 days after notice thereof shall have been given by the Bank to the Borrower.
Section 5.03. Cancellation

[f at any time the Bank determines that a payment from, or any use of, the Special
Account has been made inconsistently with the requirements of Schedule 3 and
establishes the amount of the Loan as to which such misuse applies, the Bank may, by
notice to the Borrower, terminate the right of the Borrower to make Drawdowns with
respect to such amount. Upon the giving of such notice, such amount of the Loan shall be
cancelled.

ARTICLE VI - EFFECTIVENESS

Section 6.01. Conditions Precedent to Effectiveness

The following are specified for purposes of Section 9.02(c) of the Standard Terms
and Conditions as additional conditions to the effectiveness of this Agreement:

(a) the Loan Agreement has been executed and delivered on behalf of the Borrower
and has been duly authorised or ratified by all necessary parliamentary, governmental,
and corporate actions;

(b) the Grant Agreement has been executed and delivered on behalf of the Borrower;

(¢) the Bank has received legal opinions on behalf of the Borrower by relevant
authority in relation to the Loan Agreement and the Grant Agreement; and

(d) the PIU has been established by the Project Implementing Agency with adequate
resources and qualified personnel, under terms of reference acceptable to the Bank.
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Section 6.02.  Legal Opinion

For purposes of Section 9.03(a) of the Standard Terms and Conditions, the opinion
or opinions of counsel shall be given on behalf of the Borrower by the Minister of Justice.
Section 6.03. Termination for Failure to Become Effective

The date 180 days after the date of this Agreement is specified for purposes of
Section 9.04 of the Standard Terms and Conditions.

ARTICLE VII - MISCELLANEOUS

Section 7.01. Notices

(a) The following addresses are specified for purposes of Section 10.01 of the Standard
Terms and Conditions, except that any notice shall be deemed to be delivered if by hand,
mail, or in pdf or similar format by electronic mail:

For the Borrower:

Ministry of Finance

| Melik-Admayan Street
Yerevan, 0010

Republic of Armenia

Attention: The Minister
Email: secretariat@mnfin.am
For EBRD:

European Bank for Reconstruction and Development
5 Bank Street

London E14 4BG

United Kingdom

Attention: Banking Services/ Operation No. 54703
Telephone: +44 20 7338 6000
Email: BankingServices@ebrd.com



(b) The Bank may invite the Borrower to register to use ClientNet or another form of
electronic communication and, if the Borrower and the Bank agree to use ClientNet or
such other form of electronic communication, any notice, application or other
communication from the Borrower to the Bank or from the Bank to the Borrower (other
than any notice, application or other communication that is required by this Agreement
or any Grant Agreement to be in an original, certified or hard copy), may, subject to the
terms and conditions of ClientNet or such other form of electronic communication, be
given or made by posting such notice, application or other communication on ClientNet
or sent in accordance with the terms agreed concerning such other form of electronic
communication,

(¢) Any notice, application or other communication delivered by hand, airmail or
facsimile transmission or via ClientNet or another agreed form of electronic
communication will only be effective when actually received (or made available) in
readable form, provided that any notice, application or other communication that is
received (or made available) after 5:00 p.m. in the place in which the party to whom the
relevant notice, application or communication is sent has its address for the purpose of
this Agreement shall be deemed only to become effective on the following day.

(d) The following are the names, titles and email addresses of the persons designated
as the initial contacts of the Borrower for purposes of any invitation the Bank may send
to the Borrower regarding ClientNet:

Name Title E-mail address

Samvel Khanvelyan Head of Public Debt | Samvel.khanvelyan@minfin.am
Management
Department, Ministry of
Finance

Head of Accounting | Marine.melikyan@minfin.am
Marine Melikyan and Servicing Division,
Public Debt
Management

Department, Ministry of

Finance
Naira Grigoryan Chief Specialist, | Naira.grigoryan@minfin.am
Accounting and
Servicing Division,
Public Debt
Management
Department, Ministry of
Finance
Marine Harutyunyan Chief Specialist, | Marine.harutyunyan@minfin.am
Accounting and
Servicing Division,
Public Debt

Management
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Departiment, Ministry of
Finance




Section 7.02, Amendments,

For purposes of Section 10.03 (a) of the Standard Terms and Conditions, any amendment,
which in the joint opinion of the Bank and the Borrower does not increase the obligations
of the Borrower, will enter, into force from the date that the written instrument giving
effect to the amendment has been signed by the Borrower’s Authorised Representative
and by a duly authorised officer of the Bank.



IN WITNESS WHEREOF, the parties hereto, acting through their duly authorised
representatives, have caused this Agreement to be signed in four copies and delivered at
Yerevan, Republic of Armenia as of the day and year first above written.

REPUBLIC OF ARMENIA

7
P
By: / i
Nameg/ Vahe Hovhanmsyan
T!tleg%pl

ister of Finance

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

Ll (L

Name: Matteo Patrone
Title:  Vice President




SCHEDULE 1 - DESCRIPTION OF THE PROJECT

1. The purpose of this Project is to assist the Borrower in financing (i) the construction
of a Customs and Logistics Centre (CLC) in the Syunik region of Armenia, including
acquisition of specialised scanning equipment; (ii) the consultancy services for
Project implementation support; and (iii) the audit services, to be provided by an
auditor acceptable to the Bank, which may be required in connection with this
Agreement.

2. The Project consists of the following Parts, subject to such modifications thereof as
the Bank and the Borrower may agree upon from time to time:

Part A: Capital expenditures:

Construction of the CLC and provision of respective equipment

Part B: Consultancy services for Part A:

Project Implementation Support Consultant (EBRD Loan and donor funded)
Part C: Special Account audit services:

Special Account audit services (EBRD Loan funded)

Part D: Technical Cooperation:

1) Procurement Support (donor funded)

2) Project Implementation Support Consultant (EBRD Loean and donor funded)
3) Green Certification Advisory (donor funded)

4} Integration Program for Refugees (donor funded)

3. The Project is expected to be completed within three years from the Effective Date.



SCHEDULE 2 - CATEGORIES AND DRAWDOWNS

1. The table attached to this Schedule sets forth the Categories, the amount of the Loan
allocated to each Category and the percentage of expenditures to be financed in each
Category.

2. Notwithstanding the provisions of paragraph [ above, no Drawdown shall be made
until each of the following conditions, in form and substance satisfactory to the Bank,
have been satisfied or, at the sole discretion of Bank, waived, whether in whole or part
and whether subject to conditions or unconditional:

(a)  the Project Implementation Support Consultant have been appointed under terms of
reference acceptable to the Bank; and

(b) if requested by the Bank, the Borrower has opened the Special Account on terms
and conditions satisfactory to the Bank.

3. Notwithstanding the provisions of paragraph | above no Drawdown shall be made in
respect of expenditures incurred prior to the date of the Loan Agreement.

4. The Bank shall be entitled to make, on the Borrower's behalf, Drawdowns and pay
to itself, as and when due, the Front-End Commission.
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Attachment to Schedule 2

Category

Amount of the Loan Allocated
in the Loan Currency

Percentage of Expenditures to
be Financed

(1) Goods, work, services and
consultancy services for Part A,
Part B and Part C of the Project

EUR 9.900,000

Up to 100% of contract value
excluding any Taxes.

(2) Front-end Commission

EUR 100,000

100%

Total

EUR 10,000,000
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SCHEDULE 3 - SPECIAL ACCOUNT

1. For purposes of this Schedule, the following terms shall have the following
meanings:

"Eligible Category" means Categories [.

"Eligible Expenditures" means expenditures in respect of the reasonable cost of

goods, works and services required for the Project which
are to be financed out of the proceeds of the Loan and which
are allocated from time to time to an Eligible Category in
accordance with the provisions of Schedule 2,

“Special Account Auditor” means the auditor referred to in Section 4.01(b) appointed
to act as Special Account Auditor on terms of reference
acceptable to the Bank or any other firm of independent
auditors appointed by the Borrower and acceptable to the
Bank and on terms of reference acceptable to the Bank.

"Special Account

Maximum Balance" means an amount not exceeding the payments falling due
withing the 30 days following the date of the Drawdown
request and in respect of which invoices have been
submitted by contractor(s) and/or consultant(s) in relation
to relevant Eligible Expenditures.

"Special Account Minimum
Drawdown Amount" means an amount equal to EUR 1,000,000.

2. Payments out of the Special Account shall be made exclusively for Eligible
Expenditures in accordance with the provisions of this Schedule.

3. After the Bank has received evidence satisfactory to it that the Special Account has
been duly opened in accordance with terms and conditions acceptable to the Bank, the
Borrower may draw down from the Available Amount and deposit into the Special
Account an initial amount that shall not exceed the Special Account Maximum Balance
and shall not be less than the Special Account Minimum Drawdown Amount.

4. Thereafter, the Borrower may draw down additional amounts from the Available
Amount and deposit such amounts into the Special Account, subject to the limitations
specified in paragraph 6 below and satisfaction of the following conditions for each
requested Drawdown:

(a) The Borrower shall have submitted to the Bank account statements and

documents, and any other evidence requested by the Bank, to demonstrate that
amounts disbursed from the Special Account have been properly applied.
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(b)  After giving effect to the requested Drawdown and deposit of the amount of
such Drawdown into the Special Account, the balance of the Special Account shall
not exceed the Special Account Maximum Balance,

(¢)  Except as the Bank may from time to time agree, the amount of the requested
Drawdown for deposit into the Special Account shall not be less than the Special
Account Minimum Drawdown Amount.

5. Without prejudice to the requirement of paragraph 4(a) above, the Borrower shall
furnish, at any time the Bank may reasonably request, a report on the balance and other
details of the Special Account, including account statements and such other documents
and evidence as the Bank may request to show that payments made from the Special
Account have been made in accordance with the requirements set forth in this Schedule.

6.  Notwithstanding the provisions of paragraph 4 of this Schedule, the Borrower shall
not, unless the Bank otherwise agrees, draw down funds from the Available Amount for
deposit into the Special Account;

(a) if, at any time, the Bank has determined that all further Drawdowns should
be made in accordance with the provisions of Section 2.03(a); or

(b) once the Available Amount allocated to the Eligible Categories equals twice
the amount of the Special Account Maximum Balance.

Thereafter, Drawdowns allocated to the Eligible Categories shall follow such procedures
as the Bank may specify by notice to the Borrower. Such further Drawdowns shall be
made only after and to the extent that the Bank has been satisfied that all amounts
remaining on deposit in the Special Account as of the date of such notice will be utilised
in making payments for Eligible Expenditures.

7. If the Bank determines at any time that any payment out of, or any use of, the
Special Account:

(a) was made for an expenditure or in an amount not eligible pursuant to
paragraph 2 of this Schedule; or

(b)  was not justified by the evidence furnished to the Bank;
then the Bank may require the Borrower to:
(1) provide such additional evidence as the Bank may request; and/or
(2) deposit into the Special Account (or, if the Bank so requests, repay to
the Bank) an amount equal to the amount of such payment or the portion
thereof not so eligible or justified,
In the event the Bank makes such a determination under (a) or (b) above, no further

Drawdowns shall, unless the Bank otherwise agrees, be made for deposit into the Special
Account until such time as the Borrower has either (A) deposited into the Special Account
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or repaid to the Bank an amount equal to the amount of such payment (or pottion thereof)
determined not to be eligible or justified, or (B) provided additional evidence satisfactory
to the Bank that the amounts previously disbursed from the Special Account were applied
properly.

8. If:

(a) the Bank determines at any time that any amount outstanding in the Special
Account will not be required to cover further payments for Eligible Expenditures;
or

(b) the Bank directs the Borrower to repay to the Bank an amount pursuant to
paragraph 7(2);

then the Borrower shall, promptly upon notice from the Bank, prepay to the Bank a
portion of the Loan equal to such amount. For this purpose, the requirement that
prepayments of the Loan must occur on Interest Payment Dates shall, subject to paragraph
10 below, be waived.

9. The Borrower may, upon prior notice to the Bank given in accordance with Section
3.07(a) of the Standard Terms and Conditions, prepay on any Interest Payment Date all
or any pottion of the funds deposited into the Special Account.

10.  Any prepayment pursuant to paragraph 8 or 9 above shall be made in accordance
with Section 3.07 of the Standard Terms and Conditions; provided, however, that (a)
notwithstanding Section 3.07(c)(i)(A) of the Standard Terms and Conditions, such
prepayment shall not be subject to the Minimum Prepayment Amount, and (b) any
prepayment that is made on a date other than an Interest Payment Date shall be subject to
payment of Unwinding Costs in accordance with Section 3.10 of the Standard Terms and
Conditions. Any prepayment pursuant to paragraph 8 or 9 above shall be applied by the
Bank in accordance with Section 3.07(c)(ii) of the Standard Terms and Conditions.
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SCHEDULE 4 - ENVIRONMENTAL AND SOCIAL ACTION PLAN

Environmental & Reql{lrelflent Resources, Rarges 2 ang
Social Risks (Legislative, SR Evaluation
No. Action A EBRD PR, ay Timetable | Criteria for | Status
(Liability/Benefits Needs,
) Best Responsibility Successful
Practice) P Implementation
PR1

Assessment and Management of Environmental and Social Impacts and Issues
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Environmental & Reqlflrelflent Resources, Toueget : ad
d Social Risks (Legstative, Investment Evaluation
No. Action (Liability/Benefits EBRD PR, Needs Timetable | Criteria for | Status
) Best Res o;lsibility Successful
Practice) P Implementation
Client
independent
Develop an ESIA consultants
report that will be | The construction
based on a more | activities cannot be
detailed and revised | implemented before
version of the Project | obtaining the final BEAE 6 TliE Obtaining the
design environmental final
documentation and | expertise from ME. PR1EBRD ;:f;:]tnenceof environmental
11 cover all relevant | Also, the ESIA will Watlonal sonstruction expertise from |
’ Project-related direct | define all ST ME
. . legislation works
and indirect | mitigation & :
. During
environmental and | measures needed to Jasie r?sta 5 Report accepted
social impacts and | reduce the possible = & by the Bank
1ssues, including | environmental and

impacts related to the
Project’s associated
facilities.

social risks of the
Project
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Environmental & Req‘f"ﬂ?ent Resources, Farget i and
Social Risks (Legislative, Investment ExAustion
No. Action S EBRD PR, Timetable Criteria for | Status
(Liability/Benefits Needs,
) Best Responsibility Successful
Practice) P Implementation
The lack of data on
Gy gut ﬁElc.j g baseline Prior to the | Implementation of
laboratory studies on : PR1 EBRD :
. environmental and ; Client commence field and
environmental and ) .. National : )
1.2 . . . | social  conditions o independent ment of | laboratory studies | -
social conditions in . legislation : .
can cause various | = . consultants construction | on a specified
the area of the : Best practice )
Profect environmental and works schedule
) social issues
Develop and include
an  Environmental
and Social Obtaining the
Management Plan as | Risk that ESMP Prior to the final
part of the ESIA | measures will also Client commence environmental
13 report not be implemented | EBRD PR 1 S - R of expertise from )
’ The ESMP should | ifthere is notaclear | Best practice P : ME
consultants construction
clearly define the | process for il
processes of | implementation Report accepted
implementation  of by the Bank
the presented

mitigation measures
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Environmental & Req?lrﬂfwnt Resources, Target . Ao
Social Risks (Legislative, FET Evaluation
No. Action (Liability/Benefits EBRD PR, Needs Timetable | Criteria for | Status
) Best Res o,nsibi[i Successful
Practice) P ty Implementation
Develop and present | CEMP will
the CEMP  for | summarize all
construction environmental and Durine CEMP  accepted
14 activities taking into | social measures | EBRD PR | L —— mobi[ibzatio by the |
’ account the ESIA, | described in | Best practice S Engineer/Supervi
ESMP, and tender | relevant documents P sing agency
document and make them site-
requirements specific
Develop and
implement policies . . .
on health & safety cpc(:[lllt:jS will helpi[}t\;) Prior to the | Policies are
(H&?S el effectiveness of | EBRD PR 1 Client commenss: | SARAARE n
1:5 environment RS : ment of | relevant -
: mitigation Best practice | Contractor :
(Environmental AR T E i construction | documents  and
Protection  Policy), . works implementing
. effective manner.
and social aspects

(Social Policy).
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- Requirement Target and
Environmental & S Resources, ;
Social Risks (Leglative, Investment T fion
No. Action S EBRD PR, Timetable | Criteria for | Status
(Liability/Benefits Needs,
) Best Responsibili Successful
Practice) P ty Implementation
Status Reports: The
project At each
Implementation Unit project
within the Employer [ All environmental milestone
prepares and submits | and social issues stage or
reports to EBRD |and impacts are | PR1-10 Client after Reports prepared
1.6 status of all E&S | appropriately EBRD Emplover accomplishi | and submitted to | -
items on an annual | addressed; Best practice ploy ng major | EBRD
basis Performance activities
Environmental and | Reports shared included
Social reports on the within  the
overall compliance ESMP.
status of the project
BSMS | U e
Lack of ESMS may prepared g P
prior to the start of
lead to workplace before the .
: Contractor  and the Project.
Development of a | accidents and | EBRD PR | .~ | commence .
1.7 . i : sub-contractors (if Annual review of | -
basic ESMS incidents and | Best practice ment of the ,
e " any) Project Subcontractors
& . ; ESMS by the
non-compliance. construction 4
Company’s EHS
phase
Manager.
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Environmental & Reqlflrerflent Resources, Target y e
Social Risks i coslatve, Investment T neuny
No. Action Ll £ EBRD PR, Timetable | Criteria for | Status
(Liability/Benefits Needs,
) Best Responsibili Successful
Practice) P ty Implementation
Development of
the environmental
and social policy
Development an | A policy will help As per the | and
environmental policy | define the | EBRD PR | Contractor an_d ESMS communication of
1.8 : . ! sub-contractors (if | . ; -
as part of their | environmental and | Best practice i) timetable policy across the
ESMS. social objectives Y above company to all
Company and
Subcontractor
staff.
PR2 Labour and Working Conditions
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3 i t
Environmental & Reqq:rer{men Resources, Tanset i i
Social Risks (egulalve, Investment Dy luanon
No. Action i EBRD PR, Timetable | Criteria for | Status
(Liability/Benefits Needs, -
) Best Responsibility Successful
Practice) Implementation
During the ESIA
process, ascertain the
Client's plans with
rege}rd' to_ the Information about
Project's security and i :
safety management iy 1mpa(.:ts
) A Identify and assess : associated  with
I e BRVIFGHmEHS] risks and impacts Client Unil e the securl
21 |and social impact : Pacls | pp2 EBRD ESIA s s 4 19
ssapsement: DRSS associated with Contractor Hisie personnel in the
P " | personnel security ESIA Report

Identify and evaluate
risks and
impacts  associated
with security
personnel (if
necessary)

potential

accepted by the
Bank
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: Requirement Target and
Environmental & q. i Resources, 2
Social Risks @eaniae, Investment Ty wation
No. Action s EBRD PR, Timetable | Criteria for | Status
(Liability/Benefits Needs,
) Best Responsibility Successful
Practice) P Implementation
Grievance
Prepare and . mechanism in
. Mechanism
implement a place.  Workers
: prepared for ;
grievance are informed at
. early works , :
mechanism . the induction
< Worker grievance ) Implementa
accessible to all Client . stage.

22 : management PR2 EBRD tion : -
workers (directly or Contractor s Evidence of
indirectly employed ghot communication

construction

to work on the and

. . and - .
Project). Grievance : implementation of

: o 5 g operation :
register maintained. the grievance

mechanism

Ensure  that the | Support the After  the | Information  on
grievance grievance Project recorded and
mechanism is | mechanism for Client activities addressed

23 implemented workers and their | PR2 EBRD Contractor are started, | grievances in |-
throughout all stages | organizations to till the end | annual monitoring
of  the Project | raise workplace of the | reports  for the
implementation concerns Project Bank
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Environmental & Reqlflrel{]ent Resources, Target i and
Social Risks L eculative; Investment [uaheason
No. Action SR EBRD PR, Timetable | Criteria for | Status
(Liability/Benefits Needs,
) Best Re oo ibilit Successful
Practice) P Implementation
Ensure that any Submission of a
; document
accommodation enttng e
provided to project Throughout : -
. 5 Improve the labour . e main features of
workers is designed, ; Client the Project .
2.4 and working | PR2 EBRD . workers -
constructed, and iz Contractor implementat .

o . : conditions : accommodation
maintained in line ion camps  supported
with EBRD SIps  SURPC

. with visual
requirements ;
materials
PR3 Resource Efficiency and Pollution Prevention and Control
i t
e
Achievement of LEED 2
green building (Leadership LEED Silyen
it S = | Promotion of | . Throughout | certification with
certification through . in Energy and : . . .
" .= | sustainable  green ; Client the Project | credits identified
3.1 LEED (Leadership in Environment .
development  and : Contractor implementat | through the
Bhatgy and building practices al Design) ion technical
Environmental 5P EBRD Paris ;
Design) program Agreement cogperation
= = coordinated by
alignment

EBRD
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Project data

; i t T
Environmental & Reqlflret{len Resources, arget ! and
Social Risks (estiatiye, Investment Eyaluaton
Action S EBRD PR, Timetable | Criteria for
(Liability/Benefits Needs,
) Best Responsibility Successful
Practice) P Implementation
Idefmfy available Use the best
i and | veiilable
alternatives of best - - Information about
practices with regard i PR3 EBRD Until the | Project
optimize resource : : o
- to resource . National Client end of the | altenatives in the
3.2 . . use and efficiently .
efficiency applicable legislation Consultants ESIA ESIA Report
: p prevent and control .
to the Project during Best practice process accepted by the
. the release  of
the  environmental ; Bank
: ; pollutants into the
and social 1mpact :
environment
assessment process
Update emission Information about
i i h ; . isk: di t
estu_‘nates e Identify and assess | PR3 EBRD Until the | ['°1S @nc 1mpacis
environmental and | . : : : associated with air
. . ] risks and impacts | National Client end of the o .
33 social impact a L3 ST emissions in the
associated with air | legislation Consultants ESIA
assessment - process emissions Best practice rocess =Sl et
using the detailed P p accepted by the

Bank
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: Requireme cet d
Environmental & qqlre[fl Dt Resources, Targ : i
Social Risks QecESiative, Investment valuation
No. Action ST EBRD PR, Timetable | Criteria for | Status
(Liability/Benefits Needs,
) Best Responsibility Successful
Practice) P Implementation
Update estimated Information about
waste management risks and impacts
impacts during the | Identify and assess | PR3 EBRD Until  the | associated  with
34 environmental and | risks and impacts | National Client end of the | waste .
’ social impact | associated with | legislation Consultants ESIA management  in
assessment process | waste management | Best practice process the ESIA Report
using the detailed accepted by the
Project data Bank
Improper disposal Brmiomhly
Ensure the waste prop e PR3 EBRD Throughout | inspections of
of construction : . . .
L. management National Project construction sites
3.5 ; waste could lead to B Contractor s . -
regulations are ) .. legislation implementat | during the
pollution incidents : : .
adhered to. . Best practice ion construction
and complaints. phase
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Environmental & Reqlflrm_]ent Resources, Taneet A o
Social Risks (Legislative, L resbaa Evaluation
No. Action o EBRD PR, iRz Timetable | Criteria for | Status
(Liability/Benefits Needs,
) Best Responsibility Successful
Practice) P Implementation
Include embedded
controls and
mitigation measures
defined in the ESIA
for construction and tnfsnatis
operathn stages i High effectiveness PR?’. EBRD Untl thie included in the
appropriate  Project | . P National . end of the
3.6 . of mitigation S Client ESIA Report | -
design legislation ESIA
) .. | measures . accepted by the
documentation, site Best practice process Bank
layout plans, work
schedules,
procedures, manuals,
and management
plans
PR4 | Health and Safety
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Implement measures
recommended by the
Consultant as part of

the LEED
assessment to
address climate Enhan?cement _Of
vulnerability risk | adaptive  capacity Implementation of
identified. arzd resilience to recommended
Particular measures c'llmate related St and
should consider | Tisks. il
. S - | Particularl lated operationa
suitable provision of: t articularly related | PR4 EBRD Throughout | measures and
* Protect or ° : 5 Draghe Project achievement  of
4.1 Restore Habitat | ® Flooding EBRD Ptarls Contractor implementat | associated LEED
. e FExtreme S ion credits.
¢ Rainwater alignment
Management ESRpETRES Submission of
e Heat Island e Snowfall and det‘ailed' and as
Reduction Ice built design
e Qutdoor Water
Use Reduction
e Thermal
Comfort
During the ; PR4 EBRD . Information
) . til the | . .
472 environmental and lqsir;nfzngndh:szistz National Client }cjnréil of thz included in the
social impact . P legislation ESIA Report
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Environmental & Reqanerflent Resources, Larget : ond
Social Risks (Reprstative, Investment v tuon
No. Action IE EBRD PR, Timetable | Criteria for | Status
(Liability/Benefits Needs,
) Best Responsibility Successful
Practice) Implementation
assessment process, | on community | Best practice ESIA accepted by the
update the | health and safety process Bank
assessment of
community  health
and safety impacts
related to air
emissions, noise, and
vibration
grcecp:i thional Hea[?ﬁ ntemmation
and gafe e —— Identify and assess Throughout | included in the
R4 31 \isks and impacts | PR4 EBRD Project CEMP and
43 part of CEMP taking \ - Contractor - -
: on workers® health | Best practice implementat | accepted by the
into account the ; ; :
ESIA and safety ion Engineer/Supervi
recommendations SIE agency
After  the
IplemEnt Teasues Mitigation of road PI‘O__]&Z‘C.t Annual
recommended by the activities ..
safety-related PR4 EBRD monitoring
4.4 Consultant as the | . : Contractor are started, -
. | impacts on the | Best practice : reports for the
result of the Social communi till the end el
Impact Assessment R4 of the
Project
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Environmental & Reqlflrelfsent Resources, Tavget { and
Social Risks (Legislative, | p 4o stment Tvaltation
No. Action it e EBRD PR, _ Timetable | Criteria for | Status
(Liability/Benefits Needs,
) Best Responsibility Successful
Practice) P Implementation
The eastern part of
the planned activity
Structural design of ir?a 12 1znonthe alnscg Appropriate
all facilities to clsml & an building  design
comply with {ie: SRR [ath G Throgghiont standards, such as
: 4 in the 2nd seismic | PR4 EBRD Project : P B
4.5 according to any : : Contractor . National Seismic
: zone.  Horizontal | Best practice implementat
local regulations and ; . Code RABC II-
; : acceleration of the ion
international best g ; 6.02-2006, must
; ground is attributed
practices be followed.
to the requested
area: a=300, A=
0.3g.
Ensure general fire Information
Life and Fire Safety | safety precautions PR4 EBRD g?;%li?hom included in the
4.6 Audit of the design | and standards are . Contractor ;1O ESIA Report
; ; : _— Best practice implementat
documentation included in building . accepted by the
g ion
design Bank
PRS Land Acquisition, Involuntary Resettlement, and Economic Displacement
q ¥ P
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other relevant legal
permits  for  the
Project areas (if do
not exist)

Environmental & Reqqlreqmnt Resources, e i and
Social Risks (Esenhve, Investment Exatmation
Action P EBRD PR, Timetable | Criteria for
(Liability/Benefits Needs,
) Best Responsibility Successful
Practice) P Implementation
Update the
assessment of the Information
impacts related to | Identify and assess | PR5 EBRD Until  the | . :
. < . included in the
land acquisition | risks and impacts | National . end of the
i : : e Client ESIA Report
during the | associated with | legislation ESIA
. e : accepted by the
environmental and | land acquisition Best practice process i
social impact
assessment process
Include the
ownership
certificates of the
Project area in the R Information
ESIA report (if exist) | Identify the | PR5 EBRD sid oF ths included in the
5.2 Obtain  ownership | territories for land | National Client ESIA ESIA Report
certificates  or/and | acquisition (if any) | legislation process accepted by the

Bank
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Environmental & Req?lrel{’ent Resources, Taxeot 3 gy
Social Risks @ ccutanve, Investment Pyluamon
No. Action (Liability/Benefits EBRD PR, Neids Timetable | Criteria for | Status
) Best Res o’nsibility Successful
Practice) P Implementation
; Information
Dtop tl?e To organize the | PRS EBRD Ll the included in the
Sis Resettlement Plan in e . . end of the
5.3 land acquisition in a | National Client ESIA Report | -
case of need for land P ESIA
e proper manner legislation accepted by the
acquisition process
Bank
Develop the
Resettlement gig.c;li%hout
Framework (RF) and e Jlementat Information
Land Acquisition | To organize the PR5 ERRD ionp included in
54 and Resettlement | land acquisition in a : Client separate report -
) Best practice Before
Plan (LARP) in case | proper manner tartine  the Report accepted
of need for private > nsltrgct'on by the Bank
land acquisition (for Zstivit?es]
grid connection)
Throughout
Develop the Due Project :
Diligence (DD) implementat Infonmaton
i To organize the imp included in
report in case of need S PR5 EBRD ; ion
5:5 ; land acquisition in a ; Client separate reports -
for community land Best practice Before
Ny k ., | proper manner : Report accepted
acquisition (for grid starting the by the Bank
connection) construction Y
activities
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Environmental & Reql{lrﬂfmnt Resources, ok 2 o
Social Risks (L eghlanve, Investment Poyalnation
No. Action AT, EBRD PR, Timetable | Criteria for | Status -
(Liability/Benefits Needs,
) Best Responsibility Successful
Practice) P Implementation
PR6 | Biodiversity and Living Natural Resources
Update the data on
potential impacts on Information
biodiversity —during 2 PRS EBRD Until  the | . ;
Assess Project : included in the
the ESIA process | . National : end of the
6.1 - - . impacts on S Client ESIA Report | -
using detailed design | , . 7"~ . legislation ESIA
biodiversity . accepted by the
data and Best practice. process
: Bank
environmental
baseline information
PR7 | Indigenous People
This Requirement is not applicable to the Project
PR8 | Cultural Heritage
Update the data on
potential impacts on I
cultural heritage . PR8 EBRD Until  the | . :
- Assess Project . included in the
during the ESIA|: National : end of the
8.1 : impacts on cultural 5 5 Client ESIA Report | -
process using | | o oe legislation ESIA accepted by the
detailed design data = Best practice process P

and environmental
baseline information

Bank
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Environmental & Reqt}ll’él].!lent Resources, Targes ) And
Social Risks eottpve, Investment Fraliation
No. Action TR EBRD PR, Timetable | Criteria for | Status
(Liability/Benefits Needs,
) Best ; Responsibility Successful :
Practice) Implementation
Prepare a chance to
find procedures for
contractors involved
in the Project and
include requirements Procedure in place
to implement them in e : ! Training
tender  documents Mmm_nze e mk PR8 EBRD Prior o conducted and
8.2 of impacts on ; Contractor construction -
and works contracts. stiTtia] hertiss Best practice setliitias records
Train (and request & Chance finds
contractors to train) reported (if any).
workers on the nature
of potential chance
finds, and the way to
manage them.
PR10 | Information Disclosure and Stakeholder Engagement
Ca out the : Information
ide;rzﬁcation and Until the included in the
. Ensure stakeholder | PR10 EBRD : end of the
10.1 analysis of engagement Se— Client ESIA ESIA Report | -
stakeholders during = P oS accepted by the

ESIA

Bank
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3 Requirement Target and
Environmental & q_ % Resources, DR
Social Risks (Legislative, R Evaluation
No. Action gt EBRD PR, Timetable | Criteria for | Status
(Liability/Benefits Needs,
) Best Re-neusibiits Successful
Practice) P Implementation
Starting
Establish and Ensure  effective from early
maintain an effective stakeholder works. Grievance records
: engagement  and | PR10 EBRD : continued are  maintained,
10.2 community i . Client ; . -
e maintain good | Best practice during and grievances are
‘r’n echanism community construction | timely managed.
relations and
operation.
Ensure  that the A i after the | Information on
grievance oriESance Project recorded and
mechanism is|= . activities addressed
p mechanism for | PR10 EBRD A )
10.3 implemented Z Contractor are started, | grievances in| -
stakeholders to | Best practice . o
throughout all stages rotts Brstetrelated till the end | annual monitoring
of the Project concemsJ of the | reports for the
implementation Project Bank
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